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Al-Sagr National Insurance Company’s financial statements have been

prepared in accordance with International  Financial

five years.

The principal activity of the company is the writing of all classes of
insurance.

The company’s financial strength rating of (A) in 2008 remained the
same in 2009.

The financial strength rating (A) of the company is based on good levels
of underwriting exposurc and liquidity, average underwriting
profitability, and strong reserving.

Gross premiums in 2009 amounted to AED 446,058,061 against AED
458,323,262 in 2008, a decrease of 3%. Claims incurred for the year
2009 amounted to AED 246,727.417 against AED 174,047,627 in 2008,
an increase of 42%.

Pre-tax profit for the year 2009 amounted to AED 30,051,772 against
AED 62,292,793 in 2008, a decrease of 52%.Total sharcholders’ equity
in 2009 amounted to AED 601,972,337 against AED 567,844,001 in
2008, an increase of 6%.

The Company’s financial information is based on the audited annual
reports for the years under study.
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iom in this report has been ebtained from sources helieved to be

garantee the aceuracy or completeness of any information and is not res

iable. However, because of the possibility error i.e. Muhanna & co does not

nzible for any error, omissions or for the resulls obtained from the use of such
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Standards. The accounting principles remain consistent with those of the |
previous year. The company’s auditors remain unchanged for the last |







