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Al-Sagr National Insurance Company (P

Directors’ Report

The Directors are presenting their report together with the audited financial statements of Al-Sagr National
Insurance Company (Public Shareholding Company); for the period ended 31/12/2025

Financial Highlights

The company's insurance revenue is AED 757 million for the year 2025, compared to insurance revenues
of AED 943 million for the previous year. The net result at the end of 2025 amounted to losses of AED 141
million, compared to loss of AED 154 million for the previous year. Net equity reached AED (86) million
at the end of 2025, compared to AED 55 million at the end of the previous year. These figures are based
on the financial statements prepared according to IFRS 17.

Directors: -

Mr. Majid Abdulla Al Sari Chairman

Mr. Khalid Abdulla Omran Taryam Deputy Chairman
Mr. Mohamed Ali Al Sari Director

Ms. Jawaher Salim Almheri Director

Mr. Ahmad Al Mheiri Director

Mr. Masoud Alzarooni Director

Mr. Hassanain Ali Director

Auditors: -

Grant Thornton were appointed as auditors of the Al Sagr National Insurance Company for the year 2025
at the Annual General Meeting held on 18/06/2025.

For and on behalf of the board -

Abdel Muhsen Jaber "
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Independent Auditor’s Report
To the Shareholders of Al Sagr National Insurance Company (PSC)

Report on the Audit of the Financial Statements

Disclaimer of Opinion

We were engaged to audit the financial statements of Al Sagr National Insurance Company (PSC) (the
“Company”), which comprise the statement of financial position as at 31 December 2025, and the statement
of comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including matetial accounting policy information.

We do not express an opinion on the accompanying financial statements of the Company. Due to the
significance of the matter described in the Basis for Disclaimer of Opinion section of our tepott, we have
not been able to obtain sufficient appropsiate audit evidence to provide a basis for an audit opinion on
these financial statements.

Basis for Disclaimer of Opinion

As disclosed in Note 1 and Note 2.1 to the financial statements, the Company incurred a loss of AED 143.8
million for the year ended 31 December 2025 and, as of that date, the Company has accumulated losses of
AED 328.8 million, which represents 143% of the Company’s share capital.

Further, as disclosed in note 27 to the financial statements, the Company was in breach of the Minimum
Capital Requirement (MCR), Solvency Capital Requirement (SCR) and Minimum Guarantee Fund (MGF)
as stipulated by the Central Bank of the UAE, with solvency deficits of AED 387.2 million, AED 448.2
million and AED 435.0 million respectively as at 31 December 2025.

These conditions, together with other matters described in the financial statements, indicate that a material
uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going concesn.
Management has prepared the financial statements on a going concern basis; however, we wete unable to
obtain sufficient appropriate andit evidence to support management’s assessment of the Company’s ability
to continue as a going concetn, including the feasibility and sufficiency of any remediation or capital
restoration measures.

Accordingly, we were unable to conclude on the appropriateness of the going concern basis of preparation
of these financial statements, or to determine whether any adjustments may have been necessaty had the
Company been unable to continue as a going concem. The effects of this matter are material and pervasive
to the financial statements,

@ 2026 Grant Thornton UAE. All rights reserved. grantthornton.ae
Grant Thorrton UAE is the trading name for Grant Thomton Audit and Accounting Limited [incorporated in the British Virgin Islands and registered with the Dubai Financial

Senvices Autherity), its licensed branches in Abu Dhabi, Dubai, Sharjah, Abu Dhabi Global Market and its subsidiary Grant Thomten LLC.

“Grant Thornton” refers to the brand name under which the Grant Thormton member firms provide services to their clients and/or refars to one or more member firms, as the
context requires. Grant Thomton International Limited (GTIL) and the me mber firms, including Grant Thornton UAE, are not a worldwide partnership. GTIL and each member
firm are separate legal entities. Services are delivered by the member firms, GTIL does not provide services to dients. GTIL and its member firms are not agents of, and do not

obligate, one another and are not liable for one ancther’s acts or omissions.
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Independent Auditor’s Report
To the Shareholders of Al Sagr National Insurance Company (PSC)

Reportt on the Audit of the Financial Statements (continued)

Key Audit Matters

International Standatd on Auditing 701 Communicating Key Audit Matters in the Independent Auditor’s
Repott tequires the communication of Key Audit Mattets only when the auditor has formed an opinion on
the financial statements. Because of the significance of the matter desctibed in the Basis for Disclaimer of
Opinion section of our report, we were unable to obtain sufficient appropriate audit evidence to form an
audit opinion on the financial statements as a whole. Accordingly, we do not communicate Key Audit
Matters in this auditor’s repott.

Other Information

The Board of Ditectors ate responsible for the other information. The other information comprises the
information included in the Directors’ report but does not include the financial statements and our auditor’s
tepott thereon.

Our opinion on the financial statements does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or out knowledge obtained in the audit, or otherwise appeats to be materially
misstated. If, based on the work we have performed on the other information that we obtained ptior to the
date of this auditot’s report, we conclude that there is a material misstatement of this other information,
we ate requited to report that fact. However, because of the matter desctibed in the Basis for Disclaimer
of Opinion section of our report, we were not able to obtain sufficient appropriate audit evidence on the
completeness and information of the other information.

Responsibilities of the Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards as issued by International Accounting Standards Board (IASB)
and their preparation in compliance with the applicable provisions of the Articles of Association of the
Company, UAE Federal Decree Law No. (32) of 2021 (as amended) and Federal Decree Law No. (6) of
2025, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from matetial misstatement, whether due to fraud or errot.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters telated to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, ot has no realistic alternative but to do so.

Those chatged with governance are responsible for overseeing the Company’s financial repotting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to conduct an audit of the Company’s financial statements in accordance with
International Standards on Auditing and to issue an auditor’s report. However, because of the matter
described in the Basis for Disclaimer of Opinion section of our report, we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these financial statements.

We ate independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), together with the ethical requitements that are relevant to our
audit of the financial statements in the United Atab Emirates, and we have fulfilled our other ethical
responsibilities in accordance with the requirements of the IESBA Code.
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Independent Auditor’s Report
To the Shareholders of Al Sagr National Insurance Company (PSC)

Report on Other Legal and Regulatory Requirements

Because of the significance of the marter described in the Basis for Disclaimer of Opinion section of out
report, we are unable to repott on other legal and regulatory requirements.

At

Dubai, United Arab Emirates

31 March 2026



Al Sagr National Insurance Company (PSC)

Statement of financial position
As at 31 December 2025

ASSETS

Property and equipment
Inrangible assets

lnvestments in associates

Financial assets at fair value through profit or loss (FVTPL)
Investment property

Insutance contract asscts
Reinsurance contract asscts

Due from related parties

Other receivables and prepayments
Statutory deposit

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Share capital

Statutory reserve

Reinsurance reserve

Fair value reserve

Accumulated losses

TOTAL EQUITY

LIABILITIES

Provision for employees' end of service benefits
Bank borrowings

Other payables

Insurance contract liabilides

Reinsurance contract liabilities

Lease liability

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Notes

8]

b

10
10
24
11
13
12

14
15
16

17
18
19
10
10
20

2025 2024

AED AED
5,802,207 7,935,176
1,551,433 1,238,543
116,694,572 148,474,490
12,501,274 20,008 354
157,931,895 157,931,895
8,042,983 125,191,876
72,762,913 70,539,377
N 8,793,779

13,701,708 17,141,454
10,300,000 10,300,000
265,094,001 269,910,566
664,382,986 837,465,510
230,000,000 230,000,000
6,372,137 5,596,894
6,243,058 3,798,154
(328,782,189)  (184,214,748)
(86,166,994) 55,180,300
6,093,307 6,372,860
239,527,756 239,299 310
24,380,250 39,924,587
349,979,839  311,787.073
125,721,313 178,228,859
4,847,515 6,672,521
750,549,980 782,285.210
664,382,986 837,465,510

These financial statements were approved and authorised for issue by the Board of Directors on

11 MAR 2078 and signed on their behalf by:

Majid Abdulla Al Sari
Chairman

"The attached explanatory notes from 1 to 30 form an integral part of these financial statements.

o

Al;:ii?&nﬁsen Jaber
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Al Sagr National Insurance Company (PSC)

Statement of comprehensive income
For the year ended 31 December 2025

Insurance revenue

Insurance setvice expenses

Insurance service result before reinsurance
contracts held

Allocation of reinsurance premiums

Amounts trecoverable from reinsurance for incurred
claims

Net (expense) / income from reinsurance contracts
held

Insurance service result

Insurance finance expense for insurance contracts
issued
Reinsurance finance income for reinsurance contracts

held
Net insurance financial expense

Net investment income
Other operating expenses
Finance costs

Loss for the year

Other comprehensive income for the year
Total comprehensive loss for the year

Basic and diluted loss per share

Notes

21

22

22

23

2025 2024

AED AED
757,366,700 943,055,371
(804,103,469) (1,224,201,887)
(46,736,760)  (281,146,516)
(169,802,023) (274,538,396
125,020,030 418,680,135
(44,781,993) 144,141,739
(91,518,753) __ (137,004,777)
(12,743212)  (13,402,842)
6,436,385 7,674,333
(6,306,827) __ (5,728,509)
501,310 27,953,563
(42,622,283)  (31,984,330)
(8,355,645)  (11.229.373)
(143,792,198) _ (157,093,426)
2,444,904 3,798,154
(141,347,204) _ (154,195,272)
(0.63) (0.69)

The attached explanatory notes from 1 to 30 form an integral part of these financial statements,

5
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Al Sagr National Insurance Company (PSC)

Statement of cash flows
For the year ended 31 December 2025

Notes 2025 2024
AED AED
CASH FLOWS FROM OPERATING ACTIVITIES
Loss for the year (143,792,198) (157,993,426)
Adjustment for:
Share of loss / (profit) from equity accounted investees 6 14,884,703  (6,743,745)
Net untealised loss from financial assets at FVIPL 7 871,562 1,164,111
Depreciation and amortisation 2,433,685 2,360,147
Finance costs 8,355,645 11,229,373
Gain on sale of financial assets at FVTPL - (64,269)
Impairment of investment in associate 6 19,340,119 10,256,995
Allowance for expected credit losses of related parties 8,793,779 4,000,000
Expected credit loss of other receivables 11 1,012,857 3,376,301
Provision for employees' end of service indemnity 17 1,221,650 919,807
Loss on disposal of property and equipment and intangible assets 57,620 6,750,806
Interest on lease liability 342,182 432,895
Dividend income from financial assets at FVIPL (909,120) -
Interest income (11,293,523)  (13,061,022)
Operating cash flows befote movements in wotking capital (98,681,039) (137,372,027)
Changes in working capital
Insurance contract assets and liabilities-net 155,341,660  (72,967,040)
Reinsurance contract assets and liabilities-net (54,731,082) 151,893,554
Change in other receivables and prepayments 2,426,889 1,894,494
Change in other payables (15,544,337) 16,574,759
Cash used in operations (11,187,909)  (39,976,260)
Employees’ end of service benefits paid 17 (1,501,203)  (1,391,594)
Net cash used in operating activities (12,689,112)  (41,367,854)
CASH FLOWS FROM INVESTING ACTIVITIES
Putchase of property and equipment and intangible assets (618,635) (593,788)
Proceeds from sale of property and equipment and intangible
assets 5,030 70,000,000
Net proceeds from sale of financial assets at FVIPL 6,635,518 1,158,009
Dividends received from investment in financial assets at FVIPL 909,120 :
Net movement in fixed deposits with maturity over 3 months 5,411,612  (26,784,631)
Interest received 11,073,523 13,061,022
Subscription of right shares in investment in associates 6 - (37,387,729)
Net cash generated from investing activities 23,416,168 19,452,973
CASH FLOWS FROM FINANCING ACTIVITIES
Finance costs paid (8,355,645)  (11,229,373)
Payment of lease liability (2,004,810) (2,004,810)
Net cash used in financing activities (10,360,455)  (13,234,183)
Net changes in cash and cash equivalents 366,601  (35,149,064)
Cash and cash equivalents at 1 January 14,126,625 49,275,689
Cash and cash equivalents at 31 December 12 14,493,226 14,126,625

The attached explanatory notes from 1 to 30 form an integral patt of these financial statements,
7




Al Sagr National Insurance Company (PSC)

Notes to the financial statements
Fot the year ended 31 December 2025

1 LEGAL STATUS AND ACTIVITIES

Al Sagr National Insurance Company (PSC), (the "Company") was incorporated on 25 December 1979 as a
public shateholding company by an Emiri Dectee from His Highness, The Rulet of Dubai, and is tegistered
with the Ministry of Economy of the United Arab Emirates (UAE.) under registration No. (16). The Company's
address in Dubai is P.O. Box 14614, Dubai, UAE. The Company is a subsidiary of Gulf General Investments
Company (the "Parent Company"), a public company incorporated in UAE. The Company is subject to the
regulations of the UAE. Federal Decree Law No. (6) of 2025, concerning Financial Regulations of Insurance
Companies issued by the Central Bank of UAE and regulation of its operations and is registered in the
Insurance Companies Register of the Central Bank of the UAE, under the registration number 16.

The principal activity of the Company is the writing of insurance of all classes of general and life insurance.
The Company operates through its head office in Dubai and its branches in Dubai, Sharjah, Abu Dhabi, Al
Ain, Ras Al Khaimah and Ajman in the UAE.

These financial statements have been prepared in accordance with the requirements of the applicable laws and
regulations, including UAE Federal Decree Law No. (32) of 2021 (as amended).

During the year, Federal Decree Law No. (6) of 2025 (“CBUAE Law”) was issued, effective 16 September
2025, repealing Federal Decree Law No. (48) of 2023, Pursuant to Article 184 of CBUAE Law, the Company
has 2 period of one year from the effective date to align its operations and govetnance framework with the
requirements of the new legislation. The Company is currently evaluating the impact of the CBUAE Law and
will implement any necessary changes within the permitted transition period.

The taxable income of the entities that are in scope for UAE CT purposes is subject to the rate of 9% on
taxable profits above AED 375,000, During the year ended 31 December 2025, the Company reported a loss
of AED 143.8 million. This loss has created potential future taxable benefits (deferred tax assets). However,
the Company has elected not to recognise a deferred tax asset due to uncertainty of generating sufficient taxable
profit to realise the defetred tax assets.

2 BASIS OF PREPARATION
2.1 STATEMENT OF COMPLIANCE WITH IFRS

These financial statements are for the year ended 31 December 2025 and are presented in United Arab Emirates
Dirham (AED), which is also the functional cutrency of the Company. The financial statements have been
prepared in accordance with IFRS Accounting Standards promulgated by International Accounting Standards
Board (LASB) and interpretations thercof issued by the IFRS Interpretations Committee (“IFRS 1C”) and in
compliance with the applicable requirements of the UAE Federal Dectee Law No, (32) of 2021 (as amended)
(“Companies Law”), relating to commercial companies and UAE Federal Decree Law No. (6) of 2025,

As disclosed in note 27 of the financial statements, as at 31 December 2025, the Company did not meet the
Solvency Capital Requirement of AED 161 million and reported a solvency margin deficit of AED 4482
million. Further, the Company has accumulated losses of AED 328.8 million (31 December 2024: AED 184.2
million) and negative operating cash flows of AED 12.7 million as at 31 December 2025. These conditions
indicates that a material uncertainty exists that may cast significant doubt on the Company ability to continue
as a going concern. The accompanying financial statements have been prepared on a going concern basis as
the management believes that the future operations of the Company will be able to support its business and to
meet its obligations as they fall due,




Al Sagr National Insurance Company (PSC)

Nates ta the financial statements
For the year ended 31 December 2025

2 BASIS OF PREPARATION (continued)
2.2 BASIS OF MEASUREMENT

These financial statements have been prepared on the historical cost basis except for the following which are
measured at fair value,

i) financial instruments at fair value through profit or loss ("FVTPL"); and
i)  investment property.
The methods used to measure fair values are discussed in note 3.5.

2.3 APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS (“IFRS”)

New and revised IFRSs and interpretations applied on the financial statements

The following relevant standatds, interpretations and amendments to existing standards were issued by the
IASB:

Standard number Title Effective date
TAS 21 Amendments to IAS 21 Lack of Exchangeability 1 January 2025

This standard did not have a material impact on these financial statements.
2.4 STANDARDS ISSUED BUT NOT YET EFFECTIVE

The impact of the new standards, interpretations and amendments that are issued, but not yet effective, up to
the date of issuance of the Company’s financial statements are disclosed below. The Company intends to adopt
these standards, if applicable, when they become effective.

Standard number  Title Effective date
IFRS 9 & IFRS 7 Amendments to IFRS 9 Financial Instruments and IFRS 7 Financial 1 January 2026
Instruments:  Disclosures  regarding the classificaion and
measurement of financial instruments

IFRS 1, IFRS 7,

IFRS 9, IFRS 10 Annual improvements 1 January 2026
and TAS 7

IFRS 18 Presentation and Disclosure in Financial Statements 1 Januaty 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027

3 MATERIAL ACCOUNTING POLICY INFORMATION

3.1 IFRS 17 Insurance Contracts

IFRS 17 establishes principles for the recognition, measurement, presentation and disclosure of insurance
contracts, reinsurance contracts and investment contracts with discretionary participation features. It
introduces 2 model that measures gtoups of contracts based on the Company’s estimates of the present value
of future cash flows that are expected to arise as the Company fulfils the contracts, an explicit risk adjustment
for non-financial risk and a contractual service margin.

Under IFRS 17, insurance revenue in each reporting year represents the changes in the liabilities for remaining
covetage that relate to services for which the Company expects to receive considetation and an allocation of
premiums that relate to recovering insurance acquisition cash flows. In addition, investment components are
no longer included in insurance revenue and insurance service expenses.




Al Sagr National Insurance Company (PSC)

Notes to the financial statements
For the year ended 31 December 2025

3 MATERIAL ACCOUNTING POLICY INFORMATION (continued)

3.1 IFRS 17 Insurance Contracts (continued)

The Company applies the PAA to simplify the measurement of all of its insurance and reinsurance contracts.
When measuring liabilities for temaining coverage, the PAA is similar to the Company’s previous accounting
treatment. However, when measuring liabilities for outstanding claims, the Company now discounts the future
cash flows (unless they are expected to occut in one year ot less from the date on which the claims are incurred)
and includes an explicit risk adjustment for non-financial risk. from reinsurers and reinsurance expenses were
presented separately.

Recognition
The Company recognises groups of insurance contracts it issues from the earliest of the following:

¢ The beginning of the coverage period of the group of contracts;

¢ The date when the first payment from a policyholder in the group is due or when the first payment is
received if there is no due date;

*  For a group of onerous conttacts, if facts and citcumstances indicate that the group is onerous the
Company recognises a group of reinsurance contracts held:

= If the reinsurance contracts provide proportionate coverage at the later of the beginning of the coverage
petiod of the group, or the initial recognition of any undetlying contract; and

* In all other cases, from the beginning of the coverage petiod of the group the Company adds new
contracts to the group when they are issued or initiated.

Level of Aggregation

Level of aggregation relates to the unit of account under IFRS 17. The unit of account under IFRS 17 is referred
to as a ‘Group of Contracts’ (GoCs) and requirements relating to level of agpregation define how groups of
contracts have to be determined.

The standard has set out the following requitements to detetmine a group of contracts:
Portfolio — contracts that have similar risks and that are managed together can be grouped.
- Profitability — contracts with similar expected profitability (at inception or initial recognition) can be
grouped.

For this purpose, the standard has mandated at least the following three classifications however it is permitted
to use more granular classifications:

Contracts that are onerous at inception.
= Contracts that are not onerous and have no significant possibility of becoming onerous; and
= All other contracts

Coborts

Contracts issued morte than 12 months apart cannot be grouped together. However, in certain circumstances a
one-time simplification upon transition for contracts as at the transition is allowed.

Measurement - Premium Allocation Approach
Insurance contracts — initial measurement

The Company applies the premium allocation approach (PAA) to all the insurance contracts that it issues and

reinsurance contracts that it holds, as:

*  The coverage period of each contract in the group is one year or less, including coverage arising from all
premiums within the contract boundary.

Or

10



Al Sagr National Insurance Company (PSC)

Notes to the financial statements
For the year ended 31 December 2025

3 MATERIAL ACCOUNTING POLICY INFORMATION (continued)

3.1  IFRS 17 Insurance Contracts (continued)
Measurement - Premium Allocation Approach (continued)
Insurance contracts — initial measurement (continued)

= For contracts longer than one yeat, the Company has modelled possible future scenatios and reasonably
expects that the measurement of the liability for remaining coverage for the group containing those
contracts under the PAA does not differ materally from the measurement that would be produced
applying the general model. In assessing materiality, the Company has also considered qualitative factors
such as the nature of the risk and types of its lines of business.

The Company does not apply the PAA if, at the inception of the group of contracts, it expects significant
vatiability in the fulfilment cash flows that would affect the measurement of the liability for the temaining
coverage duting the yeat before a claim is incurted. Vatiability in the fulfilment cash flows increases with the
extent of future cash flows related to any derivatives embedded in the contracts.

The length of the coverage year of the group of contracts.

For a group of contracts that is not onerous at initial recognition, the Company measures the liability for
remaining coverage as the premiums, if any, received at initial recognition, minus any insurance acquisition cash
flows at that date, with the exception of contracts which are one year or less where this is expensed, plus or
minus any amount atising from the derecognition at that date of the asset or liability recognised for insurance
acquisition cash flows that the Company pays or receives before the group of insurance contracts is recognised.
Thete is no allowance for time value of money as the premiums are mostly received within one year of the
coverage year,

The Company measures its reinsurance assets for a group of reinsurance contracts that it holds on the same
basis as insurance contracts that it issues, however, adapted to reflect the features of reinsurance contracts held
that differ from insurance contracts issued, for example the generation of expenses or reduction in expenses
rather than revenue.

Insurance contracts — subsequent measurement

The Company measures the carrying amount of the liability for remaining coverage at the end of each reporting
year as the liability for remaining coverage at the beginning of the year:

*  Plus premiums received in the year;

*  Minus capitalised insurance acquisition cash flows;

*  Plus any amounts relating to the amortisation of the acquisition cash flows recognised as an expense in
the reporting year for the group;

*  Plus any adjustment to the financing component, where applicable;

*  Minus the amount recognised as insurance revenue for the coverage year; and

*  Minus any investment component paid ot transferred to the liability for incurred claims.

The Company estimates the liability for incutred claims as the fulfilment cash flows related to incurred claims.
The fulfilment cash flows incorporate, in an unbiased way, all reasonable and supportable information available
without undue cost or effort about the amount, timing and uncertainty of those future cash flows, they reflect
cutrent estimates from the perspective of the entity and include an explicit adjustment for non-financial risk
(the risk adjustment). The Company adjust the future cash flows for the time value of money and the effect of
financial risk for the measurement of liability for incurred claims.

Insurance acquisition cash flows are allocated on a straight-line basis to statement of profit or loss.
Reinsurance contracts

The subsequent measurement of reinsurance contracts held follows the same principles as those for insurance
contracts issued and has been adapted to reflect the specific features of reinsurance held.
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Notes to the financial statements
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3 MATERIAL ACCOUNTING POLICY INFORMATION (continued)

3.1  IFRS 17 Insurance Contracts (continued)
Reinsurance contracts (continued)

Insurance contracts — modification and derecognition
The Company derecognises insurance contracts when:

*  The rights and obligations relating to the contract are extinguished (i.e., discharged, cancelled or expired);
Or

*  The contract is modified such that the modification results in a change in the measurement model ot the
applicable standard for measuring a component of the contract, substantially changes the contract
boundary, or requires the modified contract to be included in z different group. In such cases, the
Company derecognises the initial contract and recognises the modified contract as a new contract.

When a modification is not treated as a derecognition, the Company recognises amounts paid or received for
the modification with the contract as an adjustment to the relevant liability for remaining coverage.

Presentation

The Company has presented separately, in the statement of financial position, the carrying amount of groups
of insurance contracts issued that are assets, groups of insurance contracts issued that are liabilities, reinsurance
contracts held that are assets and groups of reinsurance contracts held that are liabilities.

Any assets or liabilities for insurance acquisition cash flows recognised before the corresponding insurance
contracts are included in the carrying amount of the related groups of insurance contracts issued.

The Company &saggtegates the total amount recogmsed in the statement of statement of profit or loss and
other comprehensive income into an insurance service result, comprising insurance revenue and insurance
service expense, and insutance finance income or expenses.

The Company disaggregates the change in risk adjustment for non-financial risk between a financial and non-
financial portion which will be presented in insurance finance income or expenses and in insurance service
result respectively. The Company separately presents income or expenses from reinsurance contracts held from
the expenses or income from insurance contracts issued.

Insurance revenue

For gtoups of insurance contracts measured under the PAA, the Company recognises insurance revenue based
on the passage of time over the coverage pt:nod of a group of contracts where revenue is recognised based on
expected timing of incutred insurance service expenses.

Loss components

The Company assumes that no contracts are onerous at initial recognition unless facts and circumstances
indicate otherwise. The Company reassess this on quarterly basis and if at quarter end, the facts and
citcumstances indicate that a group of insurance contracts is onetous, the Company establishes a loss
component as the excess of the fulfilment cash flows that relate to the remaining coverage of the group over
the carrying amount of the liability for remaining coverage of the group. Accordingly, by the end of the
coverage year of the group of contracts the loss component will be zero,

Insurance finance income and expense

Insurance finance income or expenses comprise the change in the carrying amount of the group of insurance
contracts arising from:

*  The effect of the time value of money and changes in the time value of money; and
*  The effect of financial risk and changes in financial risk.
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3 MATERIAL ACCOUNTING POLICY INFORMATION (continued)

3.1  IFRS 17 Insurance Contracts (continued)
Insurance finance income and expense (continued)

The Company do not disaggregate insurance finance income or expenses between statement of comprehensive
income,

Net incorne or expense from reinsurance contracts held

The Company presents separately on the face of the statement of profit or loss and other comprehensive
income, the amounts expected to be recovered from reinsurers, and an allocation of the teinsurance premiums
paid. The Company treats reinsurance cash flows that are contingent on claims on the underlying contracts as
part of the claims that are expected to be reimbutsed under the reinsurance contract held, and excludes
investment components and commissions from an allocation of reinsurance premiums presented on the face
of the statement of profit or loss and other comprehensive income.

Revenue (other than insurance revenue) comprises the following:
Fee and commission income

Fee and commissions teceived or receivable which do not require the Company to render further service are
recognised as revenue by the Company on the effective commencement or renewal dates of the related policies,

Investment income

Investment income comprises income from financial assets, rental income from investment properties, realised
and untealised fair value gains or losses on investment propetty and financial assets at fair value through profit
ot loss (FVTPL).

Income from financial assets comprises interest and dividend income, net gains or losses on financial assets
classified at FVTPL and realised gains or losses on other financial assets.

Interest income is recognised on a time proportion basis using effective interest rate method. Dividend income
is recognised when the right to receive dividend is established. Usually this is the ex-dividend date for equity
securities. Basis of recognition of net gains or losses on financial assets classified at FVTPL and realised gains
on other financial assets is described in note 3.4,

Fair value gains or losses on investment property are included in the statement of comprehensive income in
the period these gains or losses are determined.

3.2 Property and equipment

Recognition and measurement

Items of property and equipment are measured at cost less accumulated depreciation and impairment losses.
Cost includes expenditures that are directly attributable to the acquisition of the asset.

Where parts of an item of property or equipment have different useful lives, they are accounted for as separate
itemns (major components) of property and equipment.

The gain or loss on disposal of an item of propetty and equipment is detetmined by comparing the proceeds
from disposal with the carrying amount of the property and equipment and is recognised net within other
income/other expenses in statement of comprehensive income.

Depreciation
Depreciation is based on the cost of an asset less its residual value. Significant components of individual assets

ate assessed and if a component has a useful life that is different from the remainder of that asset, that
component is depreciated separately.
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3 MATERIAL ACCOUNTING POLICY INFORMATION (continued)

3.2 Property and equipment (continued)
Depreciation (continued)

Depreciation is recognised in statement of comprehensive income on a straight-line basis over the estimated
useful lives of each component of an item of property and equipment.

Depreciation methods, useful lives and residual values are reassessed at the reporting date and adjusted if
appropriate, No depreciation is charged on capital-work-in-progress.

The estimated useful lives for various categories of property and equipment are as follows:

Office fixture 8 years
Furniture and equipment 8 years
Motor vehicles 8 years
Right-of-use asset 5 years

3.3 Investment property

Investment property is propetty held cither to earn rental income or for capital appreciation or for both, but
not for sale in the ordinary course of business, use in the production or supply of goods or services or for
administrative purposes. Investment property is measured at cost on initial recognition and subsequently at fair
value with any change therein recognised in statement of comprehensive income.

The Company determines fair value on the basis of valuation provided by an independent valuer who holds a
recognised and relevant professional qualification and has recent expetience in the location and category of the
investment property being valued.

Cost includes expenditure that is directly attributable to the acquisition of the investment property. The cost
of self-constructed investment property includes the cost of materials and direct labout, any other costs directly
attributable to bringing the investment property to a working condition for their intended use and capitalised
bottowing costs.

3.4 Financial instruments
Recognition and measurement

The Company initially recognises insurance receivables and insurance payables on the date at which they are
otiginated. All other financial assets and liabilities (including assets and liabilities designated at fair value through
profit ot loss) are initially recognised on the trade date at which the Company becomes party to the contractual
ptovision of the instrument.

A financial assets or financial Hability is initially measured at fair value plus, for an item not at FVTPL,
transaction costs that are directly attributable to its acquisition or issue. All recognised financial assets are
subsequently measured in their entirety at either amortised cost ot fair value.

Financial assets
Classification

For the purposes of classifying financial assets, an instrument is an ‘equity instrument’ if it is 2 non-derivative
and meets the definition of ‘equity” for the issuer (under IAS 32 Financial Instruments: Presentation) except
for certain non-derivative puttable instruments presented as equity by the issuer. All other non-derivative
financial assets are ‘debt instruments.
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3 MATERIAL ACCOUNTING POLICY INFORMATION (continued)

3.4 Financial instruments (continued)

Financial assets measured at amortised cost

A financial asset qualifies for amortised cost measurement only if it meets both of the following two conditions:

* The asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and

¢ The contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principle amount outstanding,

If a financial asset does not meet both conditions, then it is measured at fait value. The Company makes an
assessment of a business model at portfolio level as this reflect the best way the business is managed, and
information is provided to the management.

In making an assessment of whether an asset is held within a business model whose objective is to hold assets
in order to collect contractual cash flows, the Company considers:

* Management's stated policies and objectives for the portfolio and the operation of those policies in
practice.

How management evaluates the performance of the portfolio;

Whether management's strategy focus on eatning conttactual interest revenue;

The degree of frequency of any expected asset sales;

The reason of any asset sales; and

Whether assets that are sold are held for an extended period of time relative to their contractual matutity

or are sold shortly after acquisition or an extended time before matutity.

Financial assets measured at FVTPL

Financial assets held for trading are not held within a business model whose objective is to hold the asset in
order to collect contractual cash flows.

The Company has designated certain financial assets at fair value through profit or loss because designation
eliminates or significantly reduces an accounting mismatch, which would otherwise arise.

Dividend in these investments in equity instruments are recognised in the statement of comptehensive income
when the Company's right to receive the dividends is established, unless the dividends cleatly represent a
recovery of part of the cost of the investment.

Financial assets ate not reclassified subsequent to theit initial recognition, except when the Company changes
its business model for managing financial assets.

Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents comprise cash in hand, balances with
the banks and fixed deposits with matutity of no more than 3 months that are subject to insignificant tisk of
changes in their fair value, and are used by the Company in the management of short-term commitments.

Cash and cash equivalents are catried at amortised cost in the statement of financial position.
Non-derivate financial iabilites

All financial liabilities (including liabilities designated at fait value through profit or loss) are recognised initially
on the trade date, which is the date that the Company becomes a party to the conttactual provisions of the
instrument.

15



Al Sagr National Insurance Company (PSC)

Nates to the financial statements
For the year ended 31 December 2025

3 MATERIAL ACCOUNTING POLICY INFORMATION (continued)
3.4 Financial instruments (continued)
De-recognition of financial assets and financial liabilities

The Company derecognises a financial asset when the contractual right to the cash flows from the financial
asset expire, or when it transfers the financial assetin a transaction in which substantially all the risk and rewards
of the ownership are transferred or in which the Company neither transfers nor retains substantially all the
risks and rewards of ownership and it does not retain control over the transferred asset.

The Company derecognises a financial liability when its contractual obligation is discharged or cancelled or
expire.

Impairment of financial assets

IFRS 9’s impairment requirements use forward looking information under Expected credit loss (ECL) model
for the financial assets measured at amortised cost which consist of insurance receivables, deposits, other
receivables, due from related parties and cash and bank balances.

Measurement of ECLs

The Company considers a broader range of information when assessing credit risk and measuring expected
credit losses, including past events, cutrent conditions, reasonable and supportable forecasts that affect the
expected collectability of the futute cash flows of the instrument. In applying this forward-looking apptoach,
a distinction is made between:

® financial instruments that have not detetiorated significantly in credit quality since initial recognition or
that have low credit risk (‘Stage 1°); and

® financial instruments that have detetiorated significantly in credit quality since initial recognition and whose
credit risk is not low (‘Stage 27).

‘Stage 3" would cover financial assets that have objective evidence of impairment at the reporting date. The
Company considets a debt secutity to have low credit risk when their credit risk rating is equivalent to the
globally understood definition of “investment grade”.

‘12-month expected credit losses’ are recognised for the first category (i.e. Stage 1) while ‘lifetime expected
credit losses’ are recognised for the second category (i.e. Stage 2). Measurement of the expected credit losses is
determined by a probability-weighted estimate of credit losses over the expected life of the financial instrument.

Impairment of non-derivative financial assets carried at amortised cost

The Company assesses at each reporting date whether there is objective evidence that a financial asset or group
of financial assets carried at amortised cost are impaired. A financial asset or group of financial assets are
impaired when objective evidence demonstrates that a loss event has occurred after the initial recognition of
the asset, and that the loss event has an impact on the futute cash flows relating to the asset that can be
estimated reliably. The Company considers evidence of impairment at both a specific and collective level.

Objective evidence that financial assets arc impaired can include significant financial difficulty of the borrower
or issuer, default or delinquency by a borrower, restructuring of an amount due to the Company on terms that
the Company would not otherwise consider, indication that a borrower or issuer will enter bankruptcy, the
disappeatance of an active market for a security, or other observable data relating to a group of assets such as
adverse change in the payment status of borrowers or issuets, or economic conditions that correlate with
defaults in the Company.
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3 MATERIAL ACCOUNTING POLICY INFORMATION (continued)

3.4 TFinancial instruments (continued)

Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (othet than
investment property) to determine whether there is any indication of impairment. If any such indication exists,
then the asset’s tecoverable amount is estimated.

3.5 Fair value measurement

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest. A fair
value measurement of a non-financial asset takes into account a market patticipant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use. The Company uses valuation techniques that are appropriate
in the circumstances and for which sufficient data are available to measure fair value, maximising the use of
relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hieratchy, described as follows, based on the lowest level input that is significant to the
fair value measurement as a whole:

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets ot liabilities

- Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

- Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between Levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

3.6  Foreign currency transactions

These financial statements are presented in UAE, Dirham (AED), which is the functional curtency. Except as
otherwise indicated, financial statements is presented in AED. Transactions denominated in foreign cutrencies
are translated to AED at the spot exchange rates ruling at the date of the transaction. Monetary assets and
liabilities denominated in foreign currencies are translated to AED at the spot exchange rates ruling at the date
of statement of financial position. Non-monetary assets and liabilities denominated in foreign currencies that
are stated at historical cost are translated to AED at the foreign exchange rates ruling at the date of the
transaction. Foreign exchange differences arising on translation are recognised in the statement of profit or
loss. The assets and liabilides of foreign subsidiary and the equity of associates are translated at the rate of
exchange tuling at the reporting date. The results of associates are translated at the average exchange rates for
the yeatr. The exchange differences on the retranslation are taken directly to the other comprehensive income.

3.7 Leases

The determination of whether an arrangement is, or contains a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, ot contains, a lease if fulfilment of the
arrangement is dependent on the use of a specific asset of assets and the arrangement conveys a right to use
the asset, even if that right is not explicitly specified in the atrangement.

Company as a lessee

A lessee is to be account for a right of use asset and initial lease liability at the inception of lease.
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3 MATERIAL ACCOUNTING POLICY INFORMATION (continued)

3.8 Provision

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be required
to settle the obligation. Provisions ate determined by discounting the expected future cash flows at a pre-tax
rate that teflects current market assessments of the time value of money and the risks specific to the lability.
The unwinding of the discount is recognised as finance cost.

3.9 Employees' end of service benefits

Defined benefit plan

The Company provides for staff terminal benefits based on an estimation of the amount of future benefits that
employees have earned in return for their service until their retirement. This calculation is performed on a
projected unit credit method.

The Company contributes to the pension scheme fot nationals undet the pension and social security law. This
is a defined contribution pension plan and the Company's contribution are charged to the statement of profit
or loss in the period in which they relate. In respect of this scheme, the Company has a legal and constructive
obligation to pay the fund contribution as they fall due and no obligations exists to pay the future benefits.

3.10 Earnings per share (EPS)

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS is
calculated by dividing the profit or loss for the year attributable to ordinary shareholders of the Company by
the weighted average number of ordinary shares outstanding during the year. Diluted EPS is determined by
adjusting the profit or loss attributable to ordinary shareholders and the weighted average number of ordinary
shares outstanding for the effects of all dilutive potential ordinary shares.

3.11 Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may
earn revenues and incur expenses, including revenues and expenses that relate to transactions with any of the
Company’s other components. All operating segments’ operating results are reviewed regulatly by the
Company’s CEO to make decisions about resources to be allocated to the segment and to assess its
performance, and for which discrete financial statements is available.

Segment results that are reported to the CEO include items directly attributable to a segment as well as those
that can be allocated on a reasonable basis. Unallocated items comptise mainly corporate assets (primatily the
Company’s headquatters), head office expenses, and value added tax assets and liabilites.

3.12 Investments in associates

Investments in associates are accounted for using the equity method. The catrying amount of the investment
in associates is increased or decreased to recognise the Company’s share of the profit or loss and other
comprehensive income of the associate, adjusted where necessaty to ensure consistency with the accounting
policies of the Company.

3.13 Offsetting

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position
when, and only when, the Company has a legally enforceable right to set off the recognised amounts and it
intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Income and expenses are presented on a net basis only when permitted under IFRSs, ot of gains and losses
atising from a group of similar transactions such as in the Company’s trading activity.
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4 USE OF ESTIMATES AND JUDGEMENTS

The preparation of this financial statement requires management to make judgements, estimates and
assumptions that effect the application of accounting policies and the reported amounts of assets and liabilities,
income, and expense. Actual results may differ from these estimates.

Liability for remaining coverage

For insurance acquisition cash flows, the Company is eligible and chooses to recognise the payments as an
expense immediately (coverage period of a year or less) for its property insutance product line. For personal
accident insurance, marine insurance and liability reinsurance products, acquisition costs are capitalised.

The effect of recognising insurance acquisition cash flows as an expense on initial recognition of gtoup of
insurance contracts is to inctease the liability for remaining coverage on initial recognition and reduce the
likelihood of any subsequent onerous contract loss, There would be an increased charge to statement of income
on initial recognition, due to expensing acquisition cash flows, offset by an inctease in profit released over the
coverage period. For groups of contracts that are onerous, the liability for remaining coverage is determined
by the fulfilment cash flows. For the matine and personal insutance product lines, the Company adjusts the
carrying amount of the liability for remaining coverage to reflect the time value of money and the effect of
financial risk using discount rates that reflect the characteristics of the cash flows of the group of insurance
contracts at initial recognition.

Liability for incurred claims

The ultimate cost of outstanding claims is estimated by using a range of standard actuarial claims projection
techniques, such as Expected Loss Ratio, Chain Ladder and Bornheutter-Ferguson methods.

The main assumption undetlying these techniques is that 2 Company’s past claims development expetience can
be used to project future claims development and hence ultimate claims costs,

These methods extrapolate the development of paid and incurred losses, average costs pet claim (including
claims handling costs), and claim numbers based on the observed development of eatlier years and expected
loss ratios. Historical claims development is mainly analysed by accident years, but can also be further analysed
by geographical area, as well as by significant business lines and claim types. Large claims are usually separately
addressed, either by being reserved at the face value of loss adjuster estimates or separately projected in order
to reflect their future development. In most cases, no explicit assumptions are made regarding future rates of
claims inflation or loss ratios. Instead, the assumptions used are those implicit in the historical claim’s
development data on which the projections are based.

Additional qualitative judgement is used to assess the extent to which past trends may not apply in future, (c.g.,
to reflect one-off occurrences, changes in external or market factors such as public attitudes to claiming,
economic conditions, levels of claims inflation, judicial decisions and legislation, as well as internal factors such
as portfolio mix, policy features and claims handling procedutes) in order to artive at the estimated ultimate
cost of claims that present the probability weighted expected value outcome from the range of possible
outcomes, taking account of all the uncertainties involved.

Some of the insurance contracts that have been written in the property line of business permit the Company
to sell property acquired in settling a claim. The Company also has the tight to pursue thitrd parties for payment
of some or all costs, Estimates of salvage recoveries and subrogation reimbursements are considered as an
allowance in the measurement of ultimate claims costs.

Other key circumstances affecting the reliability of assumptions include variation in intevest rates, delays in
settlement and changes in foreign currency exchange rates.
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4 USE OF ESTIMATES AND JUDGEMENTS (continued)

Discount rates

The Company use bottom-up approach to derive the discount rate. Under this approach, the discount rate is
determined as the risk-free yield, adjusted for differences in liquidity characteristics between the financial assets
used to derive the risk-free yield and the relevant liability cash flows (known as an ‘illiquidity premium’). The
risk-free rate was detived using swap rates available in the market denominated in the same currency as the
product being measured. When swap rates are not available, highly liquid sovereign bonds with a AAA credit
rating wete used. Management uses judgment to assess liquidity characteristics of the liability cash flows.

Discount rates applied for discounting of future cash flows are listed below:

1year 3 years 5 years 10 years
2025 2024 2025 2024 2025 2024 2025 2024
Insurance contracts
issued
407% 4.84% 3.98% 4.72% 4.11% 4.68% 4.48% 4.72%

Reinsurance contracts

held
4.07%  4.84% 3.98%  472%  41% 4.68% 4.48% 4.72%

Risk adjustment for non-financial risk

The risk adjustment for non-financial risk is the compensation that the Company requires for bearing the
uncertainty about the amount and timing of the cash flows of groups of insurance contracts. The risk
adjustment reflects an amount that an insurer would rationally pay to temove the uncertainty that future cash
flows will exceed the expected value amount.

The Company has estimated the risk adjustment using a confidence level (probability of sufficiency) approach
at the 75th percentile. That is, the Company has assessed its indifference to uncertainty for all product lines (as
an indication of the compensation that it requires for bearing non-financial risk) as being equivalent to the 75th
percentile confidence level less the mean of an estimated probability distribution of the futute cash flows. The
Company has estimated the probability distribution of the future cash flows, and the additional amount above
the expected present value of future cash flows required to meet the target percentiles.

Impairment losses on insurance receivables

Assessment of whether credit tisk on the financial asset has increased significantly since initial recognition and
incorporation of forward-looking information in the measurement of expected credit losses. The Company
considers a financial asset to be in default when:

e The borrower is unlikely to pay its credit obligations to the Company in full, without recousse by the

Company to actions such as realising security (if any is held); or

® The financial asset is mote than 90 days past due.
When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating ECLs, the Company considers reasonable and supportable information that is relevant

and available without undue cost or effort. This includes both quantitative and qualitative information and
analysis, based on the Company’s historical expetience and informed credit assessment and including forward-

looking information.
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4  USE OF ESTIMATES AND JUDGEMENTS (continued)
Impairment of investment is associates

At each reporting date, the Company reviews the carrying amounts of its investment in associates to determine
whether there is any indication of impairment. If any indication exists, the management estimates recoverable
amount of the investment. The recoverable amount of investment is the greater of its value in use and its fair
value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the investment. An impairment loss is recognised if the catrying amount of investment exceeds
its recoverable amount. Impaitment losses are recognised in statement of comprehensive income. They are
allocated first to reduce the carrying amount of any goodwill recognised, and then to the remaining catrying
amount of the investment,

Valuation of investment property

Determining the fair value requires an estimation of future cash flows expected to arise from the investment
ptoperties, a suitable growth rate, expected occupancy and a suitable discount rate in order to calculate the
present value. It is reasonably possible on the basis of the existing knowledge that outcomes within next
financial year that are different from estimates made could require material adjustment to the fair value of the
investment property.

Valuation technique and significant unobsesvable inputs

The following table shows the valuation technique used in measuring the fair value of investment propetty, as
well as the significant unobservable inputs used. The Company has taken the valuation for the fair value
measutement of its investment property.

Interrelationship between key
unobservable inputs and fair value

Valuation technique Significant unobservable inputs  measurements
1)Income capitalisation - Owner property -The propetty is owned in full and free of
approach by comparable method any onerous restrictions.
-Risk adjusted discount rates -The risk adjusted discount rates were
lower/higher,
-Free of covenants, third party -The property is subject to any covenants,
rights and obligations rights and obligations.
-Expected yicld rate -The expected yield rate is applied.
-Operadonal expenditure of the -The property is subject to expenses in line
rental value with similar existing buildings,
-Sales transactions of similar -The property is subject to sales value
propetties in similar location fluctuations of surrounding properties in
the area.

21



Al Sagr National Insurance Company (PSC)

Notes ta the financial statements
For the year ended 31 December 2025

5 PROPERTY AND EQUIPMENT

Furniture
Right-of- Office and Motor
Land useasset  fixture equipment vehicles Total
AED AED AED AED AED AED
Lost
At 1 January 2024 76750806 9,125,030 B8477,805 11,007,635 599,753 105,961,029
Additions = = - - 7,522 7,522
Disposals (76,750,806) - - - (156,330)  (76,907,136)
At 31 December 2024 - 9,125,030 8,477,805 11,007,635 450,945 29,061,415
Additions - - - 305,746 - 305,746
Disposals - - - (5,030) - (5,030)
At 31 December 2025 - 9,125,030 8,477,805 11,308,351 450,945 29,362,131
Depreciation
At 1 January 2024 - 456,252 7,886,815 10,168,811 410,544 18,922 422
Charge for the year - 1,825,006 123,328 411,375 438 2,360,147
Disposals 4 2 = - (156,330) (156,330)
At 31 December 2024 X 2,281,258 8,010,143 10,580,180 254,652 21,126,239
Charge for the year - 1,825,006 115,059 441,322 52,298 2,433,685
Disposals = 5 & = - -
At 31 December 2025 - 4106264 8125202 11,021,508 306,950 23,559,924
Carrving amounts
At 31 December 2025 - 5,018,766 352,603 286,843 143,995 5,802,207
At 31 December 2024 - 6,843,772 467,662 427,449 196,293 7,935,176
Right of use asset
The table below describes natute of the Company’s leasing activities by type of right-of-use assets recognised:
Numbet of Numberof Numberof Numberof Number of
Right-of-use right-of-use leases with  leases with leases with  leases with
assets Remaining  extension purchase variable termination
description term option option  payments option
Office building
and premises 3 - - - -
6 INVESTMENT IN ASSOCIATES
2025 2024
AED AED
Al Sagr Cooperative Insurance Company, KSA 146,124,970 158,564,769
Less: Impairment of Al Sagt Cooperative Insurance Company, KSA (29,430,398)  (10,256,995)
116,694,572 148,307,774
Sogour Al Khaleej General Trading L.L.C., UAE 150,000 150,000
Gteen Air Technology L.L.C., UAE 16,716 16,716
Less: Impairment (166,716) -
116,694,572 148,474,490
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6 INVESTMENTS IN ASSOCIATES (continued)

The Company holds 50% and the Parent Company holds 25% ownetship respectively in Green Air Technology
LL.C, a limited liability company incotporated in Dubai, United Arab Emirates.

The Company holds 50% ownetship in Sogour Al Khaleej General Trading L.L.C., a limited Liability company
incorporated in Dubai, United Arab Emirates. The temaining 50% ownetship is owned by the Parent Company.

The impairment of investment in associates includes full impairment of Sogour Al Khaleej General Trading

L.L.C. and Green Air Technology L.L.C,, both based in the UAE.

As at 31 December 2025, the Company holds 26% shares of Al Sagr Cooperative Insurance Company ("Al
Sagr Cooperative"). Out of the 26% shares, the Company holds 4.4% shates for the beneficial interest of other
individuals. The Company accounts for the 21.6% holding as an investment in associate as the Company has
significant influence over Al Sagr Cooperative under the equity method as follows:

Al 8agr Cooperative Insurance Company, KSA

Asat 1 January

Share of (loss) / profit from equity accounted investees

Share of OCI from equity accounted investees
Subscription of right shares

Impairment charged during the year

As at 31 December

Percentage of interest

Assets
Liabilities
Net assets

Company's share in net assets at 21.6%
Goodwill and other intangibles at acquisition
Impairment of investment in associate
Investment in associate

Revenue
Net OCI fort the year
Company’s share of (loss) / profit at 21.6%

2025 2024

AED AED
148,307,774 110,635,141
(14,884,703) 6,743,745
2,444,904 3,798,154

- 37,387,729
(19,173,403)  (10,256,995)
116,694,572 148,307,774
21.6% 21.6%
638,800,363 728,639,018
(303,499,822)  (335,747,252)
335,300,541 392,891,766
72,424,821 84,864,620
73,700,149 73,700,149
(29,430,398)  (10,256,995)
116,694,572 148,307,774
592,325,903 493,582,955
(57,592,077) 48,805,089
(12,439,799) 10,541,899
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7 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (FVTPL)

2025 2024

AED AED

Financial assets at fair value through profit or loss (FVIPL) 12,501,274 20,008,354
Following is the movement of financial asset at FVIPL duting the yeat:

2025 2024

AED AED

As at 1 January 20,008,354 22,266,295

Disposals during the year (6,635,518)  (1,093,830)

Change in fair value (871,562)  (1,164,111)

As at 31 December 12,501,274 20,008,354

8 FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value hierarchy of assets measured at fair value
The following table analyses assets measured at fair value at the reporting date, by the level in the fair value

hierarchy into which the fair value measurement, as mentioned in note 3.5, is categorised. The amounts are
based on the values recognised in the statement of financial position.

31 December 2025 Levell Level 3 Total
AED AED AED

Financial assets

Financial assets at FVTPL (note 7) 11,942,342 558,932 12,501,274

Non-financial assets

Investment property (note 9) 157,931,895 157,931,895

11,942,342 158,490,827 170,433,169

31 December 2024
Financial assets
Financial assets at FVIPL (note 7) 19,043,719 964,635 20,008,354
Non-finandal assets
Investment property (note 9) - 157,931,895 157,931,895
19,043,719 158,896,530 177,940,249
9 INVESTMENT PROPERTY
2025 2024
AED AED
As at 31 December 157,931,895 157,931,895

Investment property comprises of a property in Al Barsha First, Dubai. As at 31 December 2025, the fair value
of the property is based on valuation performed by accredited independent valuers who are specialists in valuing
these type of investment property.

The valuation model used ate in accordance with recommended industry practice. The fair value of the
investment property was estimated based on fair valuation techniques and assumptions with reference to recent

rental value of similar properties in an active market.

Management has the intention to dispose of an investment property located in Al Barsha First, Dubai. As at
the reporting date, the investment property continues to be classified as investment property under IAS 40, as
the criteria for classification as held for sale in accordance with IFRS 5 have not yet been fully met,
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10

INSURANCE AND REINSURANCE CONTRACTS

The bteakdown of groups of insurance and reinsurance contracts issued, and reinsurance contracts held, that
ate in an asset position and those in a liability position is set out in the table below:

31 December 2025 31 December 2024
Assets Liabilities Net Assets Liabilities Net
AED AED AED AED AED AED

Insurance
contracts
issued
Life and Medical - (7,459,294) (7,459,294) - (3,201,619) (3,201,619)
General and
Motor 8,042,983 (342,520,545) (334,477,562) 125,191,876 (308,585,454) (183,393,578)
Total insurance
contracts
issued 8,042,983 (349,979,839) (341,936,856) 125,191,876 (311,787,073) (186,595,197)
Reinsurance
contracts held
Life and Medical 2,614,508  (79,051,742) (76,437,234) (94,966,694) (94,966,694)
General and
Motor 70,148,405  (46,669,571) 23,478,834 70,539,377  (83,262,165)  (12,722,788)
Total
reinsurance
contracts held 72,762,913  (125,721,313)  (52,958,400) 70,539,377 (178,228,859) (107,689,482)

Roll-forward of net asset or liability for insurance contracts issued showing the liability for remaining
coverage and the liability for incurred claims

The Company disaggregates information to provide disclosure in respect of major product lines separately: Life
& Medical and General & Motor. This disaggregation has been determined based on how the Company is

managed.

The roll-forward of the net asset or Hability for insurance contracts issued, showing the liability for remaining
coverage and the liability for incurred claims, is disclosed in the table on the next page:
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Al Sagr National Insurance Company (PSC)

Nates ta the financial statements
For the year ended 31 December 2025

10 INSURANCE AND REINSURANCE CONTRACTS (continued)

In addition to scenario testing, the development of insurance liabilities provides a measure of the Company’s
ability to estimate the ultimate value of claims. The top half of each table illustrates how the Company’s estimate
of liability for incurred claims for each accident year has changed at successive year-ends. The bottom half of
the table reconciles the cumulative claims to the amount appearing in the statement of financial position. The
following tables illustrate the Company’s estimate of total liability for incurred claims for the years up to 2025.

Gross Insurance conttact liabilities as at 31 December 2025

At the end of each reporting year
One year later

Two years later
Estimate of
cumulative claims

Cumulative payments to date

Unallocated loss adjustment expense reserve

Total gross undiscounted liabilities for
incurred claims

Effect of discountng

Total discounted gross reserves included in
the statement of financial position

Risk Adjustments

Reinsurance contract liabilities as at 31 December 2025

At the end of each reporting year
One year later

Two years later

Estimate of
cumulative claims

Cumulative payments to date

Total reinsurance undiscounted liabilities for
incurred claims

Effect of discounting

Total discounted reinsurance reserves
included in the statement of financial
position

Risk Adjustments

2023 and prior 2024 2025 Total
AED AED AED AED
3,354,871,595 938,701,693 602,912,042  4,896,485,330
3,429,556,722 961,309,632 - 4,390,866,354
3,467,036,689 - - 3,467,036,689
3,467,036,689 961,309,632 602,912,042  5,031,258,363
(3453307485  (889,263,359) (305,104,376) (4,647,675,220)
) ) " 9,030,126
13,729,204 72,046,273 297,807,666 392,613,269
- - - (9,517,991)
13,729,204 72,046,273 297,807,666 383,095,278
- - - 15,086,528

2023 and prior 2024 2025 Total
AED AED AED AED
1,091,921,708 417,630,391 154,902,705 1,664,454,804
1,097,395,244 395,304,975 - 1,492,700,219
1,008,054,104 - - 1,098,054,104
1,098054.104 395304975 154,902,705 1,648,261,784

(1,086,584,309)  (369,765,730) (81,092,044) (1,537,442,083)
11469795 25539245 73,810,661 110,819,701

= = bes (3:026)088)

11,469,795 25,539,246 73,810,661 107,793,613

- - - 4,937,401
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1 OTHER RECEIVABLES AND PREPAYMENTS

2025 2024

AED AED

Defetred TPA fees 7,764,727 6,109,947
Accrued intetest income 3,839,345 4,570,964
Prepayments 914,043 622,753
Staff advances 34,406 =
Other receivables 5,538,345 9,214,091
Less: Expected credit losses (4,389,158) (3,376,301)

13,701,708 17,141,454

12 CASH AND BANNK BALANCES

2025 2024

AED AED

Cash in hand 133,581 146,608
Bank balances:

Cutrent accounts 7,760,550 14,013,998

Fixed deposits 257,233,851 255,783,941

Less: Expected credit losses (33,981) (33,981)

265,004,001 269,910,566

Fixed deposits amounting to AED 226 million (2024: AED 226 million) are under lien in respect of bank credit
facilitics granted to the Company. All fixed deposits with banks mature within different periods not exceeding
one year from the date of deposit and carry interest rates between 3% to 4.5% (2024: 4% to 5.5%) per annum.
Cash and cash equivalents for the purpose of statement of cash flows are analysed as follows:

2025 2024

AED AED
Cash and bank balances 265,094,001 269,910,566
Fixed deposits with maturity over 3 months (250,600,775)  (255,783,941)
Cash and cash equivalents 14,493,226 14,126,625

13 STATUTORY DEPOSIT

2025 2024

AED AED
Cash and bank balances 10,300,000 10,300,000

Statutory deposit held with a local bank in Dubai, UAE represents deposits held undet a lien in favour of the
Central Bank of the United Arab Emirates (“CBUAE”) in accordance with Article (92) of the Federal Decree
Law No. (6) of 2025. The deposit cannot be withdrawn without ptior approval from the Central Bank of the
United Arab Emirates (“CBUAE”).

14 SHARE CAPITAL

2025 2024
AED AED
Issued and fully paid 230,000,000 shares of AED 1 each 230,000,000 230,000,000

15 STATUTORY RESERVE

In accordance with the UAE Federal Decree Law No. (32) of 2021 (as amended) and the Company's Articles
of Association, 10% of the profit for the year should be transferred to statutory reserves. The Company may
tesolve to discontinue such transfers when the reserve totals 50% of the paid-up shate capital. The reserve is
not available for disttibution except in the circumstances stipulated by the Law. During the year, no amount
was transferred to the statutory reserve (2024: nil),
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16 REINSURANCE RESERVE

In accordance with Central Bank of United Arab Emirates’ Board of Directots’ Decision No. 23, Article 34, an
amount of AED) 775,243 based on the reinsurance share of premium at a rate of 0.5% was transfetred from
accumulated losses to reinsurance reserve (2024: AED 1.4 million). The resetve is not available for distribution
and will not be disposed of without prior approval from Central Bank of United Arab Emirates.

17 PROVISION FOR EMPLOYEES' END OF SERVICE BENEFITS

Movement in the provision is as follows:

2025 2024

AED AED

As at 1 Janvary 6,372,860 6,844,647

Charge for the yeat 1,221,650 919,807

Paid during the yeat (1,501,203) (1,391,594)

As at 31 December 6,093,307 6,372,860
18 BANK BORROWINGS

2025 2024

AED AED

Bank overdrafts 239,527,756 239,299,310

The Company has bank facilities in the form of overdrafts payable upon demand and bearing interest ranging
from 3.5% to 4.5% per annum (2024: 4.5% to 5.8%). These facilities are secured by lien on fixed deposits
amounting to AED 226 million (2024: AED 226 million). The bank overdraft limit provided under the facilities
is AED 226 million (2024: AED 226 million).

The outstanding bank overdraft balance as at 31 December 2025 exceeds the sanctioned overdraft limit of
AED 226 million due to timing differences between the Company’s general ledget and bank records, primarily
relating to cheques issued but not yet presented and other pending reconciling items at the reporting date.

19 OTHER PAYABLES
Other payables can be analysed as follows:

2025 2024

AED AED
TPA payables 11,285,839 21,143,282
Accrued expenses 3,657,300 6,295,182
Payable to suppliets 3,421,545 4,134,796
Rental deposits 1,508,330 2,695,554
Others 4,507,236 5,655,773

24,380,250 39,924,587
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20 LEASE LIABILITY

The Company has leases for the premises, head office building and its branch offices as at 31 December 2025.
With the exception of shott-term leases and leases of low-value underlying assets, each lease is reflected on the
statement of financial position as a right-of-use asset and a lease liability. The Company classifies its right-of-
use asset in a consistent manner to its property and equipment (see note 5). Future minimum lease payments

at 31 December 2025 were as mentioned below:

Within1year  More than 1
year  2-3 years Total
AED AED AED AED
31 December 2025
Lease payments 2,105,050 2,205,291 1,102,646 5,412,987
Finance charges (307,905) (234,637) (22,930) (565,472)
Net present values 1,797,145 1,970,654 1,079,716 4,847,515
31 December 2024
Lease payments 2,004,810 4,310,341 1,125,362 7,440,513
Finance charges (342,182) (380,163) {45,647) (767,992)
Net present values 1,662,628 3,930,178 1,079,715 6,672,521

The Company has elected to account for short-term leases and leases of low-value assets using the practical
expedients. Instead of recognising a tight-of-use asset undet property and equipment and lease liability, the
payments in relation to these are recognised as an expense in statement of comprehensive income on a straight-
line basis over the lease term. Operating lease payments represent rentals payable by the Company for its branch
offices. At repotting date, the Company has outstanding commitments under non-cancellable operating leases,

which fall due as follows:

Less than one year

21 INSURANCE SERVICE EXPENSES

2025

Incurred claims and other expenses
Amortisation of insurance acquisition cash flows
Reversals of losses on onerous contracts
Changes to liabilities for incurred claims

2024

Incurred claims and other expenses
Amortisation of insurance acquisition cash flows
Losses on onetous contracts

Changes to liabilities for incurred claims

2025 2024
AED AED
82,744 215,687

Life and General and
medical motor Total
AED AED AED
148,093,275 542,628,147 690,721,422
16,402,428 85,873,270 102,275,698
(3,208,350)  (2,926,006) (6,134,356)
77,133,980 (59,893,275) 17,240,705
238,421,333 565,682,136 804,103,469
382,583,778 645,761,535 1,028,345,313
33,866,040 78,088,404 112,854,444
3,208,350 8,892,945 12,101,295
98,016,472 (27,115,637) 70,900,835
517,674,640 706,527,247 1,224,201,887
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22 TOTAL INVESTMENT INCOME AND NET INSURANCE FINANCIAL RESULT
The table below presents an analysis of total investment income and insurance finance result recognised in
profit or loss and OCI in the year:

2025 2024
AED AED
Investment income
Interest income 11,293,523 13,061,022
Share of (loss) / profit from equity accounted investees (note 6) (14,884,703) 6,743,745
Rental income from investment propetty 6,821,789 6,702,762
Gain on sale of investments in financial assets at FVIPL 1,743,143 64,269
Dividend income from investment in financial assets at FVTPL 909,120 -
Net untealised (loss) / gain from investments in financial assets at FVIPL (871,562) 1,335,889
Other income - 45,856
5,011,310 27,953,563
Other operating expenses
Unallocated general and administrative expenses (14,542,385) (13,227,335)
Impairment of investment in associate (note G) (19,340,119) (10,256,995)
Allowance for expected credit loss (8,739,779) _ (8,500,000)
(42,622,283) (31,984.330)
Lifeand General and
medical motor Total
2025 AED AED AED
Insurance finance expenses from insurance contracts
issued
Interest accreted to insurance contracts using current
financial assumptions (1,564,670)  (10,767,039) (12,331,709)
Due to changes in interest rates and other financial
assumptions (33,992) (377,511) (411,503)
Total insurance finance expenses from insurance
contracts issued (1,598,662) (11,144,550)  (12,743,212)
Represented by:
Amounts recognised in profit ot loss (1,598,662) (11,144,550)  (12,743,212)
Reinsurance finance income from reinsurance
contracts held
Interest accreted to reinsurance contracts using current
financial assumptions 784,397 5,009,575 5,793,972
Changes in non-petformance risk of reinsurer 116,729 341,689 458,418
Due to changes in interest rates and other financial
assumptions 18,106 165,889 183,995
Total reinsurance finance income from reinsurance
contracts held 919,232 5,517,153 6,436,385
Represented by:
Amounts recognised in the profit or loss 919,232 5,517,153 6,436,385
Total finance expenses and reinsurance finance
income
Represented by:
Amounts recognised in the profit ot loss (679,430) (5,627,397)  (6,306,827)
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22 TOTAL INVESTMENT INCOME AND NET INSURANCE FINANCIAL RESULT

{continued)

Lifeand  General and

medical motor Total
2024 AED AED AED
Insurance finance expenses from insurance contracts issued
Interest accreted to insutance contracts using current
financial assumptions (4,632,669) (8,980,627) (13,613,296)
Due to changes in interest rates and other financial
assumptions 56,718 153,736 210,454
Total insurance finance expenses from insurance contracts
issued (4,575,951) (8,826,891) (13,402,842)
Represented by:
Amounts recognised in profit ot loss (4,575,951) (8,826,891) (13,402,842)
Reinsurance finance income from reinsurance contracts
held
Interest accreted to reinsurance contracts using cutrent
financial assumptions 2,253,473 5,296,291 7,549,764
Changes in non-performance risk of reinsurer 124,094 101,456 225,550
Due to changes in interest rates and other financial
assumptions (28,482) (72,499) (100,981)
Total reinsurance finance income from reinsurance
contracts held 2,349,085 5,325,248 7,674,333
Represented by:
Amounts recognised in the profit or loss 2,349,085 5,325,248 7,674,333
Total finance expenses and reinsurance finance income
Represented by:
Amounts recognised in the profit or loss (2,226,866) (3,501,643)  (5,728,509)

23 BASIC AND DILUTED LOSS PER SHARE

Basic loss pet share ate calculated by dividing the loss for the year after tax atttibutable to shateholders by the
weighted average number of shares outstanding at reporting date.

2025 2024
Loss profit for the year after tax (AED) (143,792,198)  (157,993,426)
Weighted average number of shates outstanding during the year 230,000,000 230,000,000
Basic and diluted loss per share (AED) (0.63) (0.69)

The Company does not have potentially diluted shares and accordingly diluted earnings per share equals basic
earnings per share.
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24 RELATED PARTY TRANSACTIONS

The Company, in the normal coutse of business, collects premiums from and settles claims of other businesses
that fall within the definition of related parties as per 1AS 24. These transactions are cattied out at terms
mutually agreed between the parties. Related parties comprise companies and entities under common
ownership and/or common management and control, shareholders, directors and key management personnel
of the Company, their close family members and entities controlled, jointly controlled or significantly
influenced by such patties. The Company’s management believes that the terms of such transactions are not
significantly different from those that could have been obtained from third parties.

During the year, the Company entered into the following transactions with related parties:

2025 2024
AED AED
Insurance revenue 3,591,049 2,022,778
Insurance service expenses (1,044,962) (509,443)
Balances from amount due from related parties
Entities under common control 8,793,779 8,793,779
Less: Expected credit losses (8,793,779) -
- 8,793,779
Compensation of key management personnel
Salaries and benefits 2,934,650 2,806,345

25 SEGMENTAL INFORMATION

Operating segment information

For management putposes the Company is organised into three operating segments, general insurance, life
assurance and investments. These segments are the basis on which the Company tepotts its primaty segment
information,

2025 Life and General and
medical motor Investments Total
AED AED AED AED

Insurance revenue 232,705,415 524,661,294 - 757,366,709
Insurance service expenses (238,421,333) (565,682,136) - (804,103,469)
Insurance service result before

reinsurance contracts held (5,715,918) (41,020,842) - (46,736,760)
Allocation of reinsurance premiums (81,326,836) (88,475,187) - (169,802,023)
Amounts recovetable from

reinsurance 90,751,295 34,268,735 - 125,020,030
Net income from reinsurance

contracts held 9,424,459 (54,206,452) - (44,781,993)
Insurance service result 3,708,541 (95,227,294) - (91,518,753)
Net investment income - - 5,011,310 5,011,310
Insurance finance expenses for

insurance contracts issued (1,598,663) (11,144,549) - (12,743,212)
Reinsurance finance income for

reinsutance contracts held 919,232 5,517,153 - 6,436,385

3,029,110 (100,854,690) 5,011,310 (92,814,270)

Other operating expenses - - - (42,622,283)
Finance costs - - - (8,355,645)

Loss before tax

(143,792,198)
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25 SEGMENTAL INFORMATION (continued)

2024 Life and General and
medical motor  Investments Total
AED AED AED AED
Insurance revenue 455,859,540 487,195,831 - 943,055,371
Insurance service expenses (517,674,639) (706,527,248) - (1,224,201 887
Insurance service tesult before
reinsurance contracts held (61,815,099) (219,331,417) - (281,146,516)
Allocation of reinsurance premiums (168,552,232) (105,986,164) - (274,538,396)
Amounts recoverable from
reinsurance 210,119,234 208,560,901 - 418,680,135
Net income from teinsurance
contracts held 41,567,002 102,574,737 - 144,141,739
Insurance service result (20,248,007) (116,756,680) - (137,004.777)
Net investment income < - 27,953,563 27,953,563
Insurance finance expenses fot
insurance contracts issued (4,575,951) (8,826,891) - (13,402,842)
Reinsurance finance income for
reinsutance contracts held 2,349,084 5,325,249 - 7,674,333
(22,474,964) (120,258,322) 27,953,563  (114,779,723)
Other operating expenses - - - (31,984,330)
Finance costs = - - (11,229,373)
Loss before tax ¢ 5?,9933429
The following is an analysis of the Company’s assets, liabilities and equity classified by segment:
2025
Life and General and
medical motor  Investments Total
AED AED AED AED
Total assets 11,181,893 366,073,352 287,127,741 664,382,986
Total equity 6,738,101  (92,905,095) - (86,166,994)
Total liabilities 4,443,792 746,106,188 @ 750,549,980
2024
Lifeand  General and
Medical motor Investments Total
AED AED AED AED
Total assets 8,567,385  502,483387 326414738 837,465,510
Total equity 7,683,641 47,496,659 - 55,180,300
Total liabilities 883,744 781,401,466 - 782,285,210
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25 SEGMENTAL INFORMATION (continued)

Gross written premium

Details relating to gross written ptemium ate disclosed below to comply with the requirements of CBUAE and
ate not calculated as per the requirements of IFRS 17,

All types of
Life Medical Property & Business
31 December 2025 Insurance Insurance Liability Combined
AED AED AED AED
Direct Written Premiums 2,665,125 198,645,611 329,210,203 530,520,939
Assumed Business
Foreign - - 28,232 28,232
Local - - 3,420,346 3,420,346
Total Assumed Business - - 3,448,578 3,448,578
Gross Written Premiums 2,665,125 198,645,611 332,658,781 533,969,517
All types of
Life Medical Property & Business
31 December 2024 Insurance Insurance Liability Combined
AED AED AED AED
Direct Written Premiums 2,544,968 358,785,487 608,439,397 969,769,852
Assumed Business
Foreign = - 463,013 463,013
Local - - 14,506,758 14,506,758
Total Assumed Business - - 14,969,771 14,969,771
Gross Written Premiums 2,544,968 358,785,487 623,409,168 984,739,623
26 CONTINGENT LIABILITIES AND COMMITMENTS
Guatantees
2025 2024
AED AED
Letters of guarantee 11,842,726 11,705,951
Conti ¢ liabiliti

The Company in common with other insurance companies, is involved as defendant in a2 number of legal cases
in respect of its underwriting activities. A provision is made in respect of each individual case where it is
probable that the outcome would result in a loss to the Company in terms of an outflow of economic resources
and are liable estimate of the amount of outflow can be made.
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27 CAPITAL RISK MANAGEMENT

The Company’s objectives when managing capital are:

*  to comply with the insurance capital requirements required by UAE Federal Dectee Law No. (6) of 2025,
concerning Financial Regulations of Insurance Companies issued by the Central Bank of United Arab
Emirates and regulation of its operations.

*  to safeguard the Company’s ability to continue as a going concern so that it can continue to provide
returns for shareholders and benefits for other stakeholders; and

*  to provide an adequate return to shareholders by pricing insurance contracts commensurately with the
level of risk.

Section 2 of the Financial Regulations for Insurance Companies (the “Regulations”) issued by the Central Bank
of UAE identifies the required solvency matgin to be held in addition to insutance liabilitics. The solvency
margin must be maintained at all times throughout the yeat.

The table below summarises the Minimum Capital Requirement, Solvency Capital Requirement and Minimum
Guarantee Fund of the Company, and the total capital held to meet these solvency margins as defined in the
Financial Regulations.

3

31 December December

2025 2024

AED AED

Minimum Capital Requirement (MCR) 100,000,000 100,000,000
Solvency Capital Requirement (SCR) 160,998,000 301,535,000
Minimum Guatantee Fund (MGF) 147,804,000 168,756,000
Basic Own Funds (287,189,000) (176,060,000)
MCR Solvency Margin — Deficit (387,189,000) (276,060,000)
SCR Solvency Margin — Deficit (448,186,000) (477,595,000)
MGF Solvency Margin — Deficit (434,993,000)  (344,817,000)

As of 31 December 2025, the Company had a SCR Solvency Margin Deficit of AED 448.2 million as compatred
to the SCR capital requirements of AED 161 million.

28 RISK MANAGEMENT

The Company issues contracts that transfer either insurance risk or both insurance and financial risks. The
Company does not issue contracts that transfer only financial risks. This section summarises these risks and
the way the Company manages them.

28.1 Governance framework

The primary objective of the Company’s risk and financial management framework is to protect the Company’s
shareholders from events that hinder the sustainable achievement of the set financial performance objectives.
Management recognises the critical importance of having efficient and effective risk management systems in
place.

28.2  Risk management framework

The Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk
management framewortk. The Board has established the Audic Committee, Which is responsible for developing
and monitoring the Company’s risk management policies. The committee reports regularly to the Board of
Directors on its activities.
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28 RISK MANAGEMENT (continued)
28.2  Risk management framework (continued)

The Company’s tisk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities.

The Company’s Audit Committee ovetsees how management monitors compliance with the Company’s tisk
management policies and procedures and reviews the adequacy of the risk management framework in relation
to the risks faced by the Company. The Company’s Audit Committee is assisted in its oversight role by Internal
Audit. Internal Audit undertakes both regular and ad hoc reviews of risk management controls and procedures,
the results of which are reported to the Audit Committee.

28.3  Capital management framewotk

The Company has an internal risk management framework fot identifying tisks to which each of its business
units and the Company as 2 whole is exposed, quantifying their impact on economic capital.

284  Regulatory framework

Regulators are primarily interested in protecting the rights of the policyholders and shareholders and monitor
closely to ensure that the Company is satisfactorily managing affatrs for their benefit. At the same time, the
regulators are also interested in ensuring that the Company maintains an appropriate solvency position to meet
unforeseen liabilities arising from economic shocks or natural disasters. The operations of the Company are
also subject to regulatory requirements within the UAE. Such regulations not only prescribe approval and
monitoring of activities but also impose certain restrictive provisions to minimise the risk of default and
insolvency on the part of the insurance companies to meet unforeseen liabilities as these arise.

28.5  Asset liability management (ALM)

Financial risks arise from open positions in interest rate, currency and equity products, all of which are exposed
to general and specific market movements. The main risk that the Company faces due to the natute of its
investments and liabilities is interest rate risk and equity price risk. The Company manages these positions
within an ALM framewotlk that has been developed by management to achieve long-term investment returns
in excess of its obligations under insurance and investment contracts. The Company’s ALM is also integrated
with the management of the financial risks associated with the Company’s other financial assets and liabilites
not directly associated with insurance and investment liabilities,

The Company’s ALM (currently with the Risk committee) also forms an integral part of the insurance risk
management policy, to ensure in each period sufficient cash flow is available to meet liabilities arising from
insurance.

Insurance risks

The Company accepts insurance risk through its written insurance contracts. The Company is exposed to
uncettainty surrounding the timing, frequency and severity of claims under these contracts. The Company
writes the following types of general insurance and life insurance contracts:

General insurance contracts include Liability insurance, Property insurance, Motor insurance, Fire insurance,
Medical insurance, Marine insurance and Engineeting insurance contracts. Life insurance contracts include
Group life and Credit life insurance contracts. The principal risk the Company faces under insurance contracts
is that the actual claims and benefit payments or the timing thereof, differ from expectations. This is influenced
by the frequency of claims, severity of claims, actual benefits paid and subsequent development of long-term
claims, Therefore, the objective of the Company is to ensure that sufficient reserves are available to cover these
liabilities. The above risk exposure is mitigated by diversification across a large portfolio of insurance contracts.
The variability of risks is also improved by careful selection and implementation of underwriting strategy
guidelines, as well as the use of reinsurance arrangements. The Company only issues short term insurance
contracts in connection with property, motor, marine and casualty risks. Two key elements of the Company’s
insurance risk management framework are its underwriting strategy and reinsurance strategy, as discussed on

the next page:
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28.5  Asset liability management (ALM) (continued)
Insurance risks (continued)

Underwriting strategy

The Company’s underwriting strategy is to build balanced portfolios based on a large number of similar risks,
'This reduces the variability of the portfolio’s outcome,

The underwriting strategy is set out by the Company that establishes the classes of business to be written, the
territories in which business is to be wtitten and the industry sectors in which the Company is prepared to
underwrite. This strategy is cascaded by the business units to individual underwriters through detailed
underwriting authorities that set out the limits that any one underwriter can write by line size, class of business,
tettitory and industry in order to ensure appropriate tisk selection within the portfolio.

All general insurance contracts except matine and property, are annual in nature and the underwriters have the
right to refuse renewal ot to change the terms and conditions of the contract at renewal.

The principal risk the Company faces under insurance contracts is that the actual claims and benefits payments
or the timing thereof, differ from expectations. This is influenced by the frequency of claims, sevetity of claims,
actual benefits paid and subsequent development of long-term claims. Therefore, the objective of the Company
is to ensure that sufficient reserves are available to cover these liabilities.

The above risk exposure is mitigated by diversification across a large portfolio of insurance contracts. The
variability of risks is also improved by careful selection and implementation of underwriting strategy guideline,
as well as the use of reinsurance arrangements.

Property

Property insurance covers a diverse collection of risks and therefore property insutance contracts are
subdivided into four risks groups, fire, business interruption, weather damage and theft. These contracts are
underwtitten by reference to the commercial replacement value of the propetties and contents insured. The
cost of rebuilding properties, of replacement or indemnity for contents and time taken to restatt operations for
business interruptions are the key factors that influence the level of claims under these policies. The greatest
likelihood of significant losses on these contracts arises from storm, flood damage or other weather-related

incidents.
Motor

Motor insurance contracts are designed to compensate policies holders for damage suffered to vehicles,
disability to third parties arising through accidents and fire or theft of their vehicles. Underwriting limits and
guidelines are in place to enforce appropriate risk selection criteria.

The level of court awards for deaths and to injured parties and the replacement costs of motor vehicles are the
key factors that influence the level of claims.

Marne
Marine insurance is designed to compensate contract holders for damage and liability atising through loss or
damage to marine craft and accidents at sea tesulting in the total or partial loss of cargoes.

For marine insurance, the main risks are loss or damage to marine craft and accidents resulting in the total or
partial loss of cargoes. The underwriting strategy for the marine class of business is to ensure that policies are
well diversified in terms of vessels and shipping routes covered.

Casualty

For casualty class of business, such as workmen's compensation, personal accident, general third-party liability
and loss of money, the extent of loss or damage and the potential court awards are the main factors that
influence the level of claims. For casualty class of business, such as workmen's compensation, personal
accident, general third-party liability and loss of money, the extent of loss or damage and the potential court
awards are the main factors that influence the level of claims.
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28.5  Asset liability management (ALM) (continued)
Insurance risks (continued)
Casualty (continued)

The Company manage these risks through their underwriting strategy, adequate reinsurance arrangements and
ptoactive claims handling. The underwriting strategy attempts to ensure that the underwritten risks are well
diversified in terms of type and amount of risk. Underwriting limits are in place to enforce appropriate risk
selections.

The Company proactively manages and pursues eatly settlement of claims to reduce their exposure to
unpredictable developments. The Company have adequate reinsurance arrangements to protect their financial
viability against such claims for all classes of business.

The Company have obtained adequate non-proportionate reinsurance cover for all classes of business to limit
losses to an amount considered appropriate by the management.

Medical
Medical selection is part of the Company's underwriting procedures, whereby contributions are charged to

reflect the health condition and family medical history of the applicants. Pricing is based on assumptions, such
as mortality and persistency, which consider past experience and current trends.

Contracts including specific risks and guarantees are tested for profitability according to predefined procedures
before approval.

Products are reviewed by the business units on an annual basis to confitm, or otherwise, that pricing
assumptions remain appropriate. Analysis is performed on earnings and liability movemnents to understand the
source of any material variation in actual result from what was expected. This confirm the approptiateness of
assumption and in underwriting and pricing.

Concentration of risk

The Company's underwriting activities ate catried out in the United Arab Emirates and other Middle East
countties.

Reinsurance strategy

The Company reinsures a portion of the insurance risks it underwrites in order to control its exposure to losses
and protect capital resources. Ceded reinsurance contains credit risk, as discussed in the financial risk
management note. The Company has a Reinsurance department that is responsible for setting the minimum-
security criteria for acceptable reinsurance and monitoring the purchase of reinsurance by the business units
against those criteria. The department monitors developments in the reinsurance programme and its ongoing
adequacy. The Company buys a combination of proportionate and non-proportionate reinsurance treaties to
reduce the net exposure to the Company. In addition, underwritets are allowed to buy facultative teinsurance
in certain specified circumstances. All purchases of facultative teinsurance are subject to business unit pre-
approval and the total expenditure on facultative reinsurance is monitoted regulatly by reinsurance department.

Frequency and severity of claims

The Company has the right not to renew individual policies, re-price the risk, it can impose deductibles and it
has the right to reject the payment of a fraudulent claim. Insurance contracts also entitle the Company to pursue
third parties for payment of some or all costs (for example, subrogation). Furthermore, the Group’s strategy
limits the total exposure to any one tetritory and the exposure to any one industry.

Propetty insurance contracts ate underwritten by reference to the commercial replacement value of the
properties and contents insured, and claim payment limits are always included to cap the amount payable on
occurrence of the insured event. Cost of rebuilding properties, of replacement ot indemnity for contents and
time taken to restart operations for business interruption are the key factors that influence the level of claims
under these policies.
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28.5  Asset liability management (ALM) (continued)
Insurance risks (continued)
Frequency and severity of claims (continued)

Property insurance contracts are subdivided into four risk categories: fire, business interruption, weather
damage and theft. The insutance tisk arising from these contracts is not concentrated in any of the territories
in which the Company operates, and there is a balance between commercial and personal propetties in the
overall portfolio of insured buildings.

For motor contracts the main risks are claims for death and bodily injury and the replacement or repair of
vehicles. The level of court awards for deaths and to injured patties and the replacement costs of motor vehicles
are the key factors that influence the level of claims. For marine insurance the main risks are loss or damage to
marine craft and accidents resulting in the total or partial loss of cargoes.

The underwriting strategy for the marine class of business is to ensure that policies are well diversified in terms
of vessels and shipping routes covered. For medical insurance, the main risks are illness and related healthcare
costs. For group life and personal accident, the main risks are claims from death and permanent or partial
disability. The Company generally does not offer medical insurance to walk-in customers. Medical, proup life
and personal accident insurance are generally offered to corporate customers with large population to be
covered under the policy.

Frequency and amounts of claims

The Company has developed its underwriting strategy to diversify the type of insurance risks accepted and
within each of the categories to achieve sufficiently large populations of tisk to reduce the varability of the
expected outcome. The frequency and amounts of claims can be affected by several factors. Company
underwrites mainly property, motor, general accident and marine risks. These are regarded as short- term
insurance contracts as claims are normally advised and settled within one year of the insured event taking,

Sensitivity of underwriting profit and losses

The Company has exposures to risks in each class of business that may develop and that could have a material
impact upon the Company’ financial position. The geographical and insurance risk diversity within the Company’
portfolio of issued insurance policies makes it impossible to predict whether material developments will occur
and, if they do occut, the location and timing of such occurrences. The Company evaluate the concentration of
exposures to individual and cumulative insurance risk and establishes its reinsurance policy to reduce such
exposures to levels acceptable to the Company.

Sources of uncertainty in the estimation of future claim payments

Claims on insurance contracts are payable on a claims-occutrence basis. The Company is liable for all insured
events that occurred during the term of the contract, even if the loss is discovered after the end of the contract
term. As a result, liability claims are settled over a long period of time and element of the claims provision
includes incurred but not reported claims (IBNR).

The estimation of IBNR is generally subject to a greater degree of uncertainty than the estimation of the cost
of settling claims already notified to the Company, where information about the claim event is available. IBNR
claims may not be apparent to the insured until many years after the event that gave rise to the claims.

For some insurance contracts, the IBNR proportion of the total liability is high and will typically display greater
variations between initial estimates and final outcomes because of the greater degree of difficulty of estimating
these liabilities.

In estimating the liability for the cost of reported claims not yet paid, the Company considers information
available from loss adjusters and information on the cost of settling claims with similar characteristics in
previous periods. Large claims ate assessed on a case-by-case basis ot projected sepatately in otder to allow for
the possible distortive effect of their development and incidence on the rest of the pottfolio.
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28.5  Asset liability management (ALM) (continued)
Insurance risks (continued)
Sources of uncertainty in the estimation of future claim payments (continued)

The estimated cost of claims includes direct expenses to be incurred in settling claims, net of the expected
subrogation value and other recoveties. The Company takes all reasonable steps to ensure that it has
appropriate information regarding its claim’s exposures. Howevet, given the uncertainty in establishing claims
provisions, it is likely that the final outcome will prove to be different from the original liability established.

The amount of insurance claims is particulatly sensitive to the level of court awards and to the development of
legal precedent on matters of contract and tort. Insurance contracts are also subject to the emergence of new
types of latent claims, but no allowance is included for this at the reporting date.

Whete possible, the Company adopts multiple techniques to estimate the required level of provisions. This
provides a greater understanding of the trends inherent in the experience being projected. The projections
given by the vatious methodologies also assist in estimating the tange of possible outcomes. The most
appropriate estimation technique is selected taking into account the characteristics of the business class and
the extent of the development of each accident year.

In calculating the estimated cost of unpaid claims (both reported and not), the Company’s estimation
techniques are a combination of loss-ratio-based estimates, and an estimate based upon actual claims experience
using predetermined formula where greater weight is given to actual claims experience as time passes. The
initial loss-ratio estimate is an important assumption in the estimation technique and is based on previous yeats’
experience, adjusted for factors such as premium rate changes, anticipated market experience and historical
claims inflation.

The initial estimate of loss ratios used for the current year before and after reinsurance are analyses below by
line of business where the insured operates for current and prior year premium eatned.

2025 2024
Gross loss Net loss Gross loss Net loss
ratio ratio ratio ratio
Life and medical 71% 58% 122% 104%
General 63% 54% 257% 162%
Motor 85% 86% 138% 124%

The Company believes that the claims liabilities under insurance contracts outstanding at the year-end are
adequate. However, these amounts are not cettain and actual payments may differ from the claims liabilities
provided in the financial statements. The insurance claim liabilities are sensitive to the various assumptions. It
has not been possible to quantify the sensitivity of specific vatiable such as legislative changes or uncertainty
in the estimation process.

A hypothetical 1% change in the loss ratio, net of reinsurance, would impact net underwtiting income / loss
as follows:

2025 2024
AED AED

Impact of change in loss ratio by +/- 1%
Motor 1,410,765 3,488,961
General 151,167 153,225
Medical and Life 4,192,281 2,769,909
5,754,213 6,412,095
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28.5  Asset liability management (ALM) (continued)
Process used to decide on assumptions

The rsks associated with these insurance contracts are complex and subject to a number of variables that
complicate quantitative sensitivity analysis. Internal data is derived mostly from the Company’s quarterly claims
repotts and screening of the actual insurance contracts carried out at the reporting date to detive data for the
contracts held. The Company has reviewed the individual contracts and in particular the industries in which
the insured companies operate and the actual exposure years of claims. This information is used to develop
scenatios telated to the latency of claims that are used for the projections of the ultimate number of claims.

The choice of selected results for each accident year of each class of business depends on an assessment of the
technique that has been most appropriate to observed historical developments. In certain instances, this has
meant that different techniques or combinations of techniques have been selected for individual accident years
or groups of accident years within the same class of business.

Reinsurance risk

In common with other insurance companies, in order to minimise financial exposure arising from latge
insurance claims, the Company, in the normal course of business, entets into arrangement with other parties
for reinsurance purposes.

To minimise its exposure to significant losses from reinsurance insolvencies, the Company evaluates the
financial condition of its reinsurance companies and monitors concentrations of credit risk arising from similar
geographic regions, activities ot economic characteristics of the reinsurance. Reinsurance ceded contracts do
not relicve the Company from its obligations to participants. The Company remains liable to its participants
for the portion reinsured to the extent that any reinsurer does not meet the obligations assumed under the
reinsurance agreements,

Sensitivities
The liability for incurred claims is sensitive to the key assumptions in the table below. It has not been possible
to quantify the sensitivity of certain assumptions such as legislative changes or uncertainty in the estimation

process. The following sensitivity analysis shows the impact on gross and net liabilities, net profit and equity
for reasonably possible movements in key assumptions with all other assumptions held constant,

The correlation of assumptions will have a significant effect in determining the ultimate impacts, but to
demonstrate the impact due to changes in each assumption, assumptions had to be changed on an individual
basis.

It should be noted that movements in these assumptions are non-linear. The method used for deriving
sensitivity information and significant assumptions did not change from the previous year,

Impact on Impact on Impact on Impact on

net profit net profit equity  equity (net

Change in (gross of (net of (gross of of

2025 assumptions reinsurance) reinsurance) reinsurance) reinsurance)
AED AED AED AED

Risk Adjustment +1% 4,157,077 3,076,396 4,157,077 3,076,396
-1% (4,157,077) (3,076,396) (4,157,077) (3,076,396)

Discount rate +1% 2,519,130 1,897,617 2,519,130 1,897,617
-1% (2,589,947) (1,956,641) (2,589,947) (1,956,641)
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28.5  Asset liability management (ALM) (continued)

Sensitivities (continued)

Impact on Impact on Impact on Impact on

net profit net profit equity equity net

Change in gross of net of gross of of

2024 assumptions reinsurance reinsurance reinsurance reinsurance
AED AED AED AED

Risk Adjustment +1% 6,574,335 5,082,361 6,574,335 5,082,361
-1% (6,574,335) (5,082,361) (6,574,335) (5,082,361)

Discount rate +1% 3,054,114 2,198,799 3,054,114 2,198,799
-1% (3,116,574) (2,245,047) (3,116,574) (2,245,047)

Financial risk

The table below sets out the classification of each class of financial assets and liabilities along with their fair
values. For financial assets and liabilitics carried at amortised cost, management belicves that the amortised

cost of those instruments approximates to their fair values.

2025 FVTPL Amortised cost Total
Financial assets AED AED AED
Investment in financial assets at FVIPL (note 7) 12,501,274 - 12,501,274
Due from related parties - - -
Other receivables (excluding prepayments) (note 11) - 12,787,665 12,787,665
Cash and bank balances (note 12) - 265,094,001 265,094,001
12,501,274 277,881,666 290,382,940
Fi ial ligbiliti
Bank borrowings (note 18) - 239,527,756 239,527,756
Other payables (note 19) - 24,380,250 24,380,250
Lease liability (note 20) - 4,847,515 4,847,515
- 268,755,521 268,755,521
2024
Financial assets
Investment in financial assets at FVIPL (note 7) 20,008,354 - 20,008,354
Due from related parties - 8,793,779 8,793,779
Other teceivables (excluding prepayments) (note 11) - 16,518,701 16,518,701
Cash and bank balances (note 12) - 269,910,566 269,910,566
20,008,354 295,223,046 315,231,400
FEinancial liabilities
Bank borrowings (note 18) - 239,299,310 239,299,310
QOther payables (note 19) - 39,924,587 39,924,587
Lease liability (note 20) - 6,672,521 6,672,521
- 285,896,418 285,896,418

The Company has exposure to the following primary risks from its use of financial instruments and operations:

(i)  Creditrisk;

(i) Liquidity risk;
(i) Market risk; and
(iv) Operational risk

This note presents information about the Company’s exposure to each of the above risks, the Company’s
objectives, policies and processes for measuring and managing risk, and the Company’s management of capital.
Further quantitative disclosutes are included throughout these financial statements.
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Financial risk (continued)

i) Credit risk

Credit 1isk is the risk that one party to a financial instrument will cause a financial loss to the othet party by
failing to discharge an obligation. Compliance with the policy is monitored and exposures and breaches are
regularly reviewed for pertinence and for changes in the risk environment. For all classes of financial assets
held by the Company the maximum credit risk exposure to the Company is the carrying value as disclosed in
the financial statements at the reporting date. Reinsurance is placed with reinsurers’ approved by the
management, which ate generally intetnational reputed companies.

To minimise its exposure to significant losses from reinsurer insolvencies, the Company evaluates the financial
condition of its reinsurers and monitors concentrations of credit risk arising from similar geographic regions,
activities or economic characteristics of the reinsurers,

At each reporting date, management petforms an assessment of creditworthiness of reinsurers’ and updates
the reinsurance purchase strategy, ascertaining suitable allowance for impairment if required.

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposute to
credit risk at the end of the reporting period was as follows:

2025 2024
AED AED
Financial assets
Due from related parties - 8,793,779
Other receivables (excluding prepayments) (note 11) 12,787,665 16,518,701
Cash and bank balances (note 12) 265,094,001 269,910,566

277,881,666 295,223,046

if) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with its
financial liabilities. Liquidity requirements are monitored on a daily basis and management ensures that
sufficient funds are available to meet any commitments as they arise.

Maturity profiles

The table below summarises the maturity profile of the financial assets and financial liabilities of the Company
based on remaining undiscounted contractual obligations. Repayments which are subject to notice ate treated
as if notice were to be given.

Less than 1 1-5 Total
year years
AED AED AED
2025
Financial assets
Financial assets at FVTPL (note 7) 12,501,274 - 12,501,274
Other receivables (excluding prepayments) (note 11) 12,787,665 - 12,787,665
Cash and bank balances (note 12) 265,094,001 - 265,094,001
290,382,940 - 290,382,940
Financial liabilities
Bank borrowings (note 18) 239,527,756 - 239,527,756
Other payables (note 19) 24,380,250 - 24,380,250
Lease liability (note 20) 1,797,145 3,050,370 4,847,515
265,705,151 3,050,370 268,755,521
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Financial risk (continued)

ii) Liquidity risk (continued)

2024

Financial assets

Financial assets at FVTPL (note 7)
Due from related patties

Other receivables (excluding prepayments) (note 11)

Cash and bank balances (note 12)

Financial liabilities

Bank horrowings (note 18)
Other payables (note 19)
Lease liability (note 20)

2025
Insurance contract assets (note 10)
Reinsurance contract assets (note 10)

Insurance contract liabilities (note 10)
Reinsurance contract liabilities (note 10)

2024

Insurance contract assets (note 10)
Reinsurance contract assets (note 10)

Insurance contract liabilities (note 10)
Reinsurance contract liabilities (note 10)

ili)  Market Risk

Less than 1-5 Total
1 year yeats
AED AED AED
20,008,354 - 20,008,354
- 8,793,779 8,793,779
16,518,701 - 16,518,701
269,910,566 - 269,910,566
306,437,621 8,793,779 315,231,400
239,299,310 - 239,299,310
39,924,587 - 39,924,587
1,662,628 5,009,893 6,672,521
280,886,525 5,009,893 285,896,418
Less than 1 1-5 5+
year years years Total
AED AED AED AED
8,515,149 (472,166) - 8,042,983
59,482,631 13,271,787 8,495 72,762,913
285,632,027 64,336,703 11,109 349,979,839
129,838,928 (4,116,854) (761) 125,721,313
136,175,809 (10,983,777) (156) 125,191,876
60,405,198 10,134,179 - 70,539,377
266,587,281 45,187,292 12,450 311,787,073
192,086,840 (13,848,277) (704 178,228,859

Market risk is the tisk that the value of a financial instrument will fluctuate as a result of changes in market
prices, whether those changes are caused by factors specific to the individual security, or its issuet, ot factors
affccting all sccuritics traded in the market. The Company limits matket risk by maintaining a diversified
portfolio and by continuous monitoring of developments in local equity and bond markets. In addition, the
Company actively monitors the key factots that affect stock and bond market movements, including analysis
of the operational and financial performance of investees.
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28.5  Asset liability management (ALM) (continued)
Financial risk (continued)

iii) Market Risk (continued)

a) Currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange
rates and atises from financial instruments denominated in a foreign currency. The Company’s functional
currency is the UAE Dirham. The Company has exposutes in USD and SAR, which are pegged with AED and
the Company’s exposure to currency risk is limited to that extent.

b) Interest rate risk

Interest rate risk arises from the possibility that changes in interest rates will affect the finance income or
finance cost of the Company. The Company is not significantly exposed to interest rate risk on its borrowings
and fixed deposits since they carry fixed interest rates. As such, the Company’s income and operating cash
flows ate substantially independent of changes in market interest rates.

The Company generally manages to minimise the interest rate tisk by closely monitoring the market interest
rates and investing in those financial assets in which such risk is expected to be minimal.
The Company is exposed to interest rate tisk on:
(1) Liability for incurred claims; and
(i) Asset fot incutted claims.
c) Equity price risk

Equity price risk is the risk that the fair value of a financial instruments will fluctuate because of changes in
market prices (other than those arising from interest rate risk ot currency risk), whether those changes are
caused by factors specific to the individual financial instrument ot its issuer, or factors affecting all similar
financial instruments traded in the market.

The Company’s equity price risk exposure relates to financial assets and financial liabilities whose values will
fluctuate as a result of changes in market prices.

The Company’s equity price risk policy requires is to manage such risks by setting and monitoring objectives
and constraints on invesuments, diversification plans, sector and matket. The fair values of financial assets are
not different from their carrying values.

Sensitivities
The table below shows the results of sensitivity testing on the Company’s profit ot loss and equity by type of

business. The sensitivity analysis indicates the effect of changes in price risk factors arising from the impact of
the changes in these factors on the Company’s investments:

10% increase in price  10% decrease in price

AED AED
31 December 2025
Fair value through profit or loss 1,250,127 (1,250,127)
31 December 2024
Fair value through profit or loss 2,000,835 (2,000,835)
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28.5  Asset liability management (ALM) (continued)

Financial risk (continued)

iv)  Operational Risk

Operational tisk is the risk of loss atising from system failure, human error, fraud or external events. When

controls fail to perform, operational risks can cause damage to reputation, have legal or regulatory implications
or can lead to financial loss.

The Company cannot expect to eliminate all operational tisks, but by initiating a rigotous control framework
and by monitoring and responding to potential risks, the Company is able to manage the risks.

The Company has detailed systems and procedures manuals with effective segregation of duties, access
controls, authorisation and reconciliation procedures, staff training and assessment processes etc. with a
compliance and internal audit framework. Business risks such as changes in eavironment, technology and the
industry are monitored through the Company’s strategic planning and budgeting process.

29 SUBSEQUENT EVENTS

Subsequent to the reporting date, geopolitical tensions in the Middle East have continued to evolve, including
ongoing regional conflicts and heightened political uncettainty. These developments have increased volatility
in global and regional financial markets and may, over time, affect economic conditions in the region. As at the
date of approval of these financial statements, the Company continues to monitor developments in the region
and will assess the potential impact, if any.

The accumulated losses of the Company exceed 50% of its shate capital as at 31 December 2025. In order, to
comply with the provision of Article 309 of UAE Federal Decree Law No. (32) of 2021 (as amended), the
Board of Directors called a General Assembly Meeting on 25 March 2026, at which the shareholders resolved
to approve the continuation of the Company’s business activities,

30 COMPARATIVES

Certain comparative figures have been reclassified in order to conform to current year’s presentation and
improve the quality of information presented. These reclassifications had no effect on previously reported total
assets, total equity, total liabilities, and profit for the year.

50



JSfd Auedwo) asueansuj jeuonep J38es |

S20C 4V3A IH1L HOA
140d34 IDNVNYIAOD 31VHOdHOD

FONVINSNI 49VS 1V
— 5 - ¥ u. . CJ




Qg ettt 6Z0Z YV3IA IHL ONIYNA LINYVIN THL NI 3014d FUVHS S.ANVAWOD JHL
g ettt s 1L 18 O ONIIOTIATA ANV LNIWNOHIANT JHL ONIAYISTHd OL NOILNFIYLNOD

anﬂﬁﬂoEzooészz_
£ +eeeeee ek 231NN HIAISNI
g +eseee e e85 e e s s s e e e 1] LTININOD SISTH
| +eeeseee sk 23LLINNOD SINTWLSIANI

g SFF T s s eseses 1 IS NOILYHINNIWIY ANY SNOILYNIWON

P e e G207 MV ) THT HOS FHALONYLS TYNOILYSINVOYO
P T T T T T RIS NE NOILYNTYAT 3ONVIWHO4H3d auvos
TR SNOLLOVSNVYL ANV dIHSHINMO 40 INIWILVLS
porornrerernsssnnassarnanenarneteneettt*G20C ONIYNA ISOHL ONILNIWITdIWI 40 AOHLIW ANV FONVNYHIAOO I1VHOdHOD FONVHNI O1L A31dOAV SIHNSVIW
T YYOMIWVES IINVNYIAOD ILVHOJHOD HNO

oL
‘Sl
vi
‘€L

cL

.
-
-

)
2

A o Ff B 6 N O o

T

SLN3LNOD

FONVHNSNI YOYS TV

—.




's3y814 Jap|oyaJeys Jo suolie|oln wouj Suinsas aSewep Aue Joj SwsiueydawW uolresuadwod
91eludosdde Suipinoad pue ‘suapjoyaleys Aluouiw Suipn|dul ‘siapjoyaJleys ||e Jo Jusawiealy Jiej Sulinsua pue sy siap|oyaJeys Sui1dalold 03 spwwod Auedwo) sy

ssaudieq

‘9ouewJoad Juswaseuew Jo Y3ISION0 pue
‘uoisiniadns ‘A331eu1s 8u1119S 104 3|qISuodsal SI S10309.1QJ JO pJeog SY] SI9P|oYyayels pue siapjoyaleys ||e 01 Juswadeuew s, Auedwo) ay3 Jo Aljigelunodde saysijgeisy

Ayjigejunoy

ainso)osiqg

Aniqisuodsay » Aousiedsuel] fnigejunoooy

QJuelnsuj mem |V 1€ )iomauweld4 aJueuilanon wuw._OQ.\_OU jo ww_Q_u:_.‘_n_

*32uBl|IsaJ |euolresado pue Supjew-uoisiaap 1uapnad Suipuoddns ajiym aoueldwod AioiendaJ 03 JUBWHWWOI s Auedwo) ay3 5103|424 YJomawely
9y ‘saiuedwod asueansul paisi| Applignd o1 ajqedljdde spaepueils 2130e4d-159q pue SMe| Iy JUBAS|DJ J3Y0 Se ||oM Se “1)JelA |eldueuld leqng ‘saluedwo) aauelnsu|
J0J spJepueils pue suolle|ngay adueutanos alesoduo) jyueg |esjuadd Ivn ‘(L VIND,) Ardoyiny 1aien |ended mou (,vDS,,) Aluoyiny sa1lipowwio) pue salinias ayl
Aqg panssi aouepingd Auole|n8au pue ‘suoilen3dau ‘sme| s|gedijdde syl yum 3oueplodde ul paysi|gelsa uaaq sey Auedwo) syl JO JJOMIWEL] UBUIDA0D 31es0da0) 3y

‘uoneziuegio
9U31 JO S|9AJ] ||B SSOJIE JUSWSSeURW XSIJ PUNOS pUE ‘19Npuod [ed1Y1d ‘ANjIgelunodde ‘Asuasedsuesl SuluNsua 01 |B11UISS S 3JOMBWEI) SIUBUIINOS 9140dU00 SAIIIBYD
pue 1sngou e 1ey3 sasiudodas Auedwo) ay| 'SI9p|oyDye1s pue SIIp|oyaJeys SH J0) UOIIeaJd anjeA wual-Suo| pue ‘Aljiqels |ejdueuly ‘Yyimous sjgeureisns Joy Jejid
[eauawepuny e se adueulanosd a1es0d.0d Jo spaepueis 1say3iy ayi Suluiejuiew o3 pajywwod s (,Auedwo) ayy, 40 ,48es |v,) DSrd Auedwo) adueinsu| jeuoliep J3es |y

Jiomawel4 adJueutanon w“_.m.hOn_.hOU INO°'T

JINVHNSNI 49VS 1Y
T 2




'sysid Ady| Jo uonredinw
PUE ‘JUSWISSISSE ‘UOIIEDIHIUIPI PRINIINIIS DINSUS 0} pue yJomaweds Juswadeuew ysi s, Auedwo) ay3 o 1ySISI9A0 30UBYUS 0} PAYSI|QLISD SBM 3311 WWO)D) YSIY PAILIIPaP VY

?dueusanos uayiduaals pue JYSiSI9N0 dULBYUD 0} S331HWWO) pleog JO uollew.od
:papnjoul seaA ay3 Sulinp paidope sainseaw Ad))

‘uoiiesiuegio ay3 ssodoe sadioeuad Jusawadeuew
si4 pue adueldwod 1snqod Suippagqwa pue ‘salyjigisuodsal pue sajos SulAjued ‘ydisiano pieog Suidiojuldl UO PaSNI0} SINSEIW 3SaY] ‘SpJepuels ad13doesd-1saq
pue sjuawauinbau AJole|n8as yum aul| Ul dJomawed) 9dUeuIdA0S 91es0da0d S dueyud pue ‘usyidualls ‘919|dwod 01 SIAIIRINUI JO SIS B Yoouapun Jdes |y ‘g0z Sulng

G20z 8ulinp asoy} Sunuawajdwi jJo poyiaw pue 3dueusdanos ajes0diod dueyud 0} pardope SaINSe3d g

g IECTNNRETNETD)
[enuuy Suiwodadn ay3 je siapjoyaJeys ayl 01 pajuasald pue |A4Q pue ausgam s Auedw o) ayl uo paysiignd ‘VIAD YUm pajis 39 ||1m Hoday adueulanos arelsodio) sy

‘Auedwo) ay3 1noy3nouyl Aduaiedsuesy pue ‘Anjigisuodsaa ‘Ajugalul jo
94Nn1jN2 e 8U143150} 01 PA1IIWIWIOI S| pUE }JOMBWEJ} 3DUBUIINOS 3Y3 J0o} AlljIqIsuodsal [|BIDAO SUIB1aJ S10123JIQ 4O pJeog ay] "sa211oedd 153 Suln|oA pue ‘Syuawdolanap
19)J4ew ‘suolieldadxa Alole|n3as yum poaudije ulewad sad130edd 2dueuISA0S 931e40dI0D SU 3Byl SaJnsud J8eS |y ‘JUSWSdUBYUD puB MIIADJ snonuiluod ysnoayl

'SJap|oyaels JaY30 pue ‘siapjoyaleys ‘siap|oyAdijod jo sisalaiul ay3 103304d pue s1asse
s,Auedwo) syl pien3dajes 01 swsiueydaw pne |eusalul pue ‘adueldwod ‘usawasseuew }S1 ‘S|04lu0d |eulaiul 3UoJls Spaquid os|e yJomawed) ay] ‘Alljigelunodoe
Juawadeuew pue 3dueping 21891e41S USAIMISQ ddue|eq lelidosdde ue pue ‘upew-uolsPAP Ul uapuadapul WYSISIDA0 BAI1IDH4D Sa10WoId 3| ‘SUOIIdUNY [04IU0D
A3y pue ‘quawadeuew aA1INIXI ‘S991IWIWOD SY ‘103231 JO pJeog ay} JO SaI}Joyine pue ‘sallljiqisuodsal ‘sa]0J ay3 Saulyap AlJes|d YJomawel) 3d0ueutanos s, 8es |y

'SS2UPUNOS |BloURUL pUE AlljIgeUlRISNS BASIYDE 01 SI3pP|oyadels
pue Auedwod ay} usamiaq uollesadood sadesnodua pue suojzendad pue sme| d|gedljdde yim adcuepaodde Ul s1ap|oyayels Jo siydie ay3 saziudodas Auedwo) ay|

AMijiqisuodsay

's911ed pauJaduod [|e 03 uollewuojul Jo AlljIqissadde Sulunsua ‘sijeyje jeuollesado
pue [eipueuly si Suipnpul ‘Auedwod ay3 Suilda)4e SJUSAI |elda1ew ||e Sulpiedal suoile}dadxa Jes[d pue sa4nsojasip a1eandde Suipinodd 03 pajHwwod si Auedwo) syl

aJnso|asig pue Aduaasedsued )
FINVHNSNI HOVYS TV

e BB X o

—.




"MET 19)JBA JO Z-1 9DIMY JO suoisinoid ayi

YUM 92UEpJOII. Ul UOI1BWIOLUI 3pISUl UM Jeljiwe) sue sjdoad Jaylo puy ‘saluedwod paisl| 4O S10123J1p JO pJeoq oyl Jo siaquaw Jo s3uljeap ay3 Sulyendal sme| ay3

Jo suoisinoud ayy Aq apiqe |jeys Auedwo) ay] pljeAul a4 ||eys SIy3 s11peiuod ieyy Suljeap Aue pue ‘Auedwod pajjje 4o ‘Aeipisqns ‘quased ay3 Jo 4o §9s1 Auedwod
93 JO S21MJINI3S 3Y3 yum 3uljesp Aq ‘siaylo y3nouyl Jo Ajjeuossad oe 9jdoad pauoinusaw-anoge syl Jo Aue Usym palspisuod 3q ||eys me| syl Jo suoisiroid ayj e
‘PaSO|2SIp aJe SIUSWIIL]S |BIdUBUL 3Y3 |IIUN pue poliad |eldueul) [enuue Jo ‘|enuue-1wsas ‘Ajua1ienb sayi Jo pus syl woly shep GT s4ojog e

‘SIUAD pPa3dadxaun pue usappns wouy
S1|NSaJ UOI1BWIOJUI Y] SS3JUN pIeMUMOP J0 piemdn 321d 201s ay1 199)4e Aew 1eyl uollew.oul |elslew Aue Jo Juswadunouue ayl wodj sAep ssauisng QT 210499 e

:sporsad Suimo||oy ay3 Sulnp
Auedw o2 J33sis Jo ‘D1el|iye ‘Adeipisgns ‘Auedwod juaJed s31 ‘s91314n23s s,Auedw o) ay3 SUIA|OAUl sUOI3deSUEeS) Ul 983Ul ‘S19Y3lo y3nodyl 40 SaAj9swayl Ag ‘qJou Aew elep
|ezuswepuny s,Auedwo) ay3 03 ssa20e yum aaAojdws Aue Jo ‘4a8euew |esauad s,Auedwo) ay3 ‘sisquiaw pJieoq ‘uewiey) syl 18yl $93e1s Yd1ym ‘sa1y4naas jo Apoisno
pue ‘Jajsueuy diysiaumo usawa|nas ‘Suliea)d ‘Suipedy Suipiedas TOOT 4O ¢ "ON uoIsIdaQ pieog VIND Aq pauJanod aJe sa11INIas Ul S1aquiaW paeoq JO suoljoesuedl ay|

g0z Suunp senlnoag s,Auedwo) ayl Ul uaIplIyD 118yl pue ‘sesnodg syl ‘siaquialy pieog 40 suonoesuel) pue diysisumo Jo Juswalels
suoljdesueJdj pue Q_r_mgw:;O JO Jjugwialels "¢

*$1S9493U1 JOP|OYDNEIS pUk J3p|oyaJeys JO uoi1daload pue ‘@aueldwod Alojeindal ‘yimoud sjqeuieisns 3ulinsua ‘suoliepunoy aoueusanod s,Auedwo)
91 pausy18uauls aAeY GZ0Z Ul Uddenspun SaAILBIIUL Y] 1ONPUod [eI1YIS pue ‘Adusiedsueu) ‘AYijIgeIUNOIIE JO 4N1ND B PIdJOJUIRJ sey JeS |y ‘Saunseaw asayl ysnouyy

‘syuswdo|anap Auole|ndad Juadas pue
syuswadinbas Asolendau ajqeardde yim Juswusije ainsua 01 saunpadold pue ‘saidijod ‘SyuUsWINJ0P [0JIU0I [euldul S palepdn pue pamalnal Auedwo) ayi ‘4ead ayy Suung

yJomaweld |0J3u0) [eusaru] SujuayiSuans

"sal}|Iqisuodsal pue sajoJ aAI30adsal J1ay) Jo Sujpuelsiapun Jiday} uayiduaJls o} Sujulesy palasiel Juamiapun
SJaquiaw 991WWO0D pue ‘sid3eyd 9aRIWwWod 3y} parocidde pieog ay3 ‘4eaA ayi Suunq -aoueping AJoieingas ajqedrjdde yym uswusije pue (3yngd) IvN dY3 Jo dueg
[BJIU) 33 JO s)uUaW4INDAJL BY3 YUM 2ouel|dWOD ||} 24NSUS 03 S|UUBYD SSBUISNQ [|E SSO40E Y10Mawel) Suluaalds 1 4D/TAY @AIsuayaidwod e 3no pajjos Auedwo) ayi ‘g0z Ul

swalsAg Suiuaauds 147/1INIY J0 uonejuswajdw|

'S]043u0d pue saijod |4D/7IAV 40 uonejuaws|dwi
9AI}09449 3JINSUD 0} pue yJomawed) dueldwod Supueuly 3s140JI3}-493UN0D pue Supdpune| Asuow-nue s,Auedwo) ay) 39SI9A0 0} PaWIO) SeM 3HWWO) AV Uy

‘swisiueydaw adueljdwod pue Sulioyiuow djelidoldde aunsua pue sia1iew Japisul 03 Suile|aJ $|0J1UO0D 3IUBUIDA0S UBYISUSIIS 03 PRINIIISUOI SEM 921UWWIOD JaPISU| Uy

JINVHNSNI 4OVS 1Y 7
o .u.Jl. 2

—.




‘Auedwio) ay3 o saieys Yym }eap Jo paumo Jeah ay3 Sulnp (s)40303.41Q J9YI0 OU ‘DA0GE PAUOIIUSW UBYL JBYIO

paeog ay3 Jo
SUON 3UoN 986'9ZSTT ueuLIey) A weAJe] Ye|Inpay piey

uone|ay

aseyaund |eyol a[es [e101 paumQ saJeys /uonisod

1§20 419qWiadaQ , T€ Uo Sulpua Jeah syl Sulinp uaJp|Iyd J13Y3 pue ‘sasnods J1ay} ‘s10193.1( JO PJeog 33 JO SIaGUISW JO} SUOIEeSUEL) pue dIYSIdUMO JO 3|qe} e S| Mojag

"}9yJew 3y} uo pajisi| st Auedwod
siy3 J1 Auedwod Ja3sis Jo ‘Aleipisqns ‘qualed sy Jo S31314NI3S By} Ul sSuljeap Aue 1ayJew 3y} 0} SdUBAPE Ul 3SO[ISIp 01 paiedi|qo Os|e SJe SA0QE 03 paltajal ojdoad syl

‘lenosdde
Asessaoau 3ululelqo pue ‘saoud pue sanyluenb su ‘ssa304d ajes Jo aseydund sy ‘1eJew [epueuly 3yl ysnoayl - Suisodsip Jaye 1daoxa sa1Hundas s, Auedwod ay3 ul uljeap
Aue ul ‘suay10 y3nouys Jo Ajjeuossad ‘1oe 01 J0uU pajHWWOD aJe saahojdwa Aians pue ‘Auedwo) ayl Jo 03D Y1 ‘S10123JIQ JO pJeog dY3 JO SIaquIBW pue uewdiey) ayl

*$91314N23S Ul s3uljeap
J19y1 Sulinp smej ayl ul pale|ndils si 1eym Yyim aouepaodde uj Aduasedsuedy pue a4nsopdsip JO sjuswalinbal ayl 01 palIWWod 3Je $10123J1J JO pJeog 3y JO SIDqWIBIA

‘G0z 4edA ay1 Sulunp sanunoaes s,Auedwod
9y u Suijeap pue Suipedy 4o waisAs ay3 Suipaedal TOOT JO ¢ "ON UOIIN[0SaY S40303JIQ JO pJeog s,AHI0YINY 3y} 03 JUSWHWWOD J13Y3} Pa8pajMmoud|oe aAeY ‘Sa1314ndas Ul
s3ujjeap J19y3 Suipsedas 03318y Juensind panss| SUOISIIBP pue suolle|Ndal ‘me| 3y Jo suoisinoad 3yl yHm adueplodde ul ‘dbes |y Jo S1030841( JO pieogd 3y} JO SIaquisl ||y

JINVHNSNI 49VS 1Y
T 2




‘U9 A|lquIassy |eJauaD [enuuy 9yl 1e GZ0Z/90/8T uo pajulodde,

's}ayJew

|[euoi8as pue 3yn Y1 ulyum diysiapes| 213a1e43s pue ‘Yimodd ssauisng ‘quawadeuew diysuoliejad ul
951149dXa dAISUIIXT ‘|BUOIIRUIDIU| Jueg [BIDJWWO) pue ‘QgN S91ediw] “dueg iqgeyq nqy 1s414 ‘shejputio
ZNVY ‘paJ9mey) pJepuels 1e s9|0J JOIUS UM ‘Supjueq Joawnsuod pue ‘AinseaJy ‘|leyas ‘olesodiod
ssouoe doualiadxa 3upjueq jo sieaA gz JonQ “(uonounsig) Supjueg 1@ S9JIAISS |eldueul{ ul ewoldig
|euoneN Jay3iH ‘(uoreslsiulwpy ssauisng) aoua)os paljdde ul s Jojayoeq ‘uspieq — eluidJiA Jo ANSIDAIUN
syuow g | ‘weidoud juawdojanaq diysiapeaq {|ooyds ssauisng plenleH ‘weisdold diysiapea] aAIINISXI JOIUS juspuadapu| £V Jlwenpqy uleuessey
"4IM0o43 SnudA

pue uonezijeudip 321AI9S SulAp pue ssluedwod Joyoue [eqo|d Suizoesiie 3uipnpoul ‘auewJopsad
|euoljesado pue ‘ASa3eJis |BIDJWWOD ‘UollEWIO)SURIY [BYSIP Ul 9siadXd UMM ‘SIDIAIDS Ssauisng
— JUdpISaAUd A JOJudS Ajpusuun) ‘yz4vl pue ‘Qvziy ‘pSinojomi ‘dnoig |NODIL Ssodoe suoljesado
|e12J3WWO0d pue Jusawdo|aAap ssauisng ul 9dualuadxa diysiapes| 4o sieah gz JaAQ “3uliasuidu Jo 93910
syjuow gQ | 1e|esing ‘SuiuaauiSul uonedlUNWWO23|3] Ul HD319 ‘AlISiaAlun leqng ‘Quswadeue|A ssauisng Jo Jojayoeg juapuadapu| LHIdYw|y Jelen pewyy
"Juswdo|anap ssaulsng pue

“Juawadeuew 123[oud ‘suoijesado ‘uolewdoysuedy |e331p ‘©oueulanod ‘Agaiesys aiesodiod ul asipuadxd
YHM ‘s3]04 03D Suipn|aul ‘S10323S d1eAlld pue JuaWUIdA03 9Y3 SSoJoe 3dudliadxa diysiapes| 9AIINIIX JO
S1edA T 49A0 "Ayisianiun nQg ‘weidoud Jusawdo|anaq diysiapes SAINISXT SI9PEdT JUSWUIIA0Y N

syuow g0 | ‘yelseys jo Alsianiun ‘Buiaauidu [1IA1D Ul Sg ‘Suo3uo||opn Jo AlsiaAlun Quawadeue| Suluaauidul ul SN juspuadapu| «1UOOJReZ|YY pewyY pnose|
jJuswadeue

sieaA €0 | |eauawWuOoJIAUT pue AdIjOd JIWoU0d] Ul 93183p S,J21SBW pue Juswadeuew uolleiAe ul 93433p s,J0[aydeg juapuadapu HIdyw|y wajes Jayemer

sJiedh 0T saluedwod |B12J3WWOD [BJIASS SUNJ OYM 3lenpeud AlISIaAIUN Y juspuadapu| 1JES |V 1|V poWeyon

Auedwo) dnoug a1eALId |BUOIIBUISIU| BY3 JO JSUMO pue ‘Sulysijgnd pue Suiulid juapuadapu| uewudiey) adIA

siedA 7€ | ‘ssaud [a9jeyy -|v Jeq jo Ja8eue|y |eJBUSD pue J31YD-Ul-10}p3 ‘S4030341g JO pleog 3y} Jo uewdieyd) 10N weAse] uetwQ ejNpay pley

juapuadapu| uewuJieyd

siedA ¢g saluedwod |B12JBWWOD [BIIADS SUNJ OYM 3lenpeud Alsianaiun 10N les|y ewnr ejjepqy pifey

diyssaquaw

Jo uoneiang suonedyyijenb 1 souslvdx3 Aio8a1e)
$103123.41Q J0 pJeog ay3 jo uonisodwo) 'y

CO_H_mOQEOU pieog ‘{

FONVHNSNI YOYS TV




'$93111WWO0d Jieyd oym

siaquiaw o3 paljdde 1y31am 19183438 e Y3IM ‘S99 WIWO0I U0 3DIAISS J0J pled uoiliod Jayloue pue paeod syl Uuo a31AI9S 404 pled uolliod e JO S1SISU0D uollesaunwalayl e
*9ouewJo)ad s, Auedwod ay3 uo paseq syusawAed aaipuadul Aue Suipn|dxa ‘say|iqisuodsad a9yl Sulf|iyns YIm

paileldosse Aj30auip S1S02 JO Juswasinquiiad pue juswAed |enuue paxiy e Suipn|oul ‘Ajuo sjunowe paxij JO WJOJ BY) Ul UolleJdUNWSI pajuesd ale s1Iaquaw pieog e

$4012311Q JO pJeog 3y} JO SJaquiawW Joj uonesaunway g
‘uoiyisod Jay p|oy 01 SaNUIIUOI puUe SUOIIIB| £20T Y} SulNp Palda|a sem oym ‘LIBYIAIY WIS JaYeMES "S|A| ‘JaqUIBaW 3|ewa) U0 3pN|dul S10303Ji( JO pJeog ayl

$10}39.i(q JO pJeog 9ay] uo uonejuasalday ajewa e Jo @J3uasaid )

9|qeo||ddy 10N I|V Jlwe|npqy uleuesseH
9|gedl|ddy 10N 1YWY Jele|A pewyy
9|qeaddy 10N IUOOJBZ|Y PEWYY PNOoSe|A
9|qeo|jddy JoN IBYWI|Y Wales Jayemer
Auedwo) JuswisSOAU| [BISUID J|NDH Y] JO SJ01I34I(J 4O pieog dy3 JO JOqWIDIA UES |V ||V pawWweyolp

payiwi] Auedwo) J1Wou0d3 §|ND JO JoSBUBIA |[BJSUSD Al

‘dnoJo 91eAlld |BUOIIRUIIIU| BY] JO SI03D3JIQ JO pieog ay3 Jo uewdiey)d

3uiysijgnd pue 3unuiid ‘ssald [@3ajeyy-|v 4eq jo Jadeue|p Il

[EJ3UID puE J31YD-Ul-410}pT ‘S1030341d O pJeod ay3 JO uewdiey)d I weAle] ueswQ e|Npay piey

Auedwo) SJUBWIISAAU| JOOS-|V 4O 10103417 4O pJeog Y1 Jo uewdieyd ‘Al

Auedwo) a1e1s73 |eay [ing |V JO S40103.1Q JO pJeog Y3 Jo JaqUBIA 1

SIUBWISAAU| [BJUID 404 Auedwo) JND 3y} O S1030aJIQ JO pJeog ay} Jo uewdieyd adip Il
pajiwi (91eAlld) dnoJD JUBWISIAU| 3Y} JO SJ101I34I( JO pieog ay) JO JAqWIIN I eS|y ewnr ejjlepqy pilein

juswajels

suoin}sul pue sajuedwod J3Y3o Ui sIaquiaw paeod jo suonisod pue diysiaquiaw 3y} Jo JuUdWIA]e)S °g

‘970z |14dy ul pjay aq 03 Ajquiassy |eJauan |enuuy ayl 1e panosdde pue palapisuod a4 |[IM Wia} Juanbasgns ay3 Joy siaquiaw paeog jo Juswiulodde
pue Uuo[3I33 AY} ‘UOIIBIDOSSY JO SIPIMY S,Auedwo) ay} pue sme| ajgedljdde ym adUBPIOIE U] 'gZ0Z Ul SPN|OUOI 03 PIJNPAYIS S| WIS} pJeog Juaaind ayl
*A}1oedED BAIINIAXS-UOU B Ul 9AISS S10303.1Q JO pJeog a3 JO siaquisw ||y

FINVHNSNI HOYS TV
Tt G X o

—.




-/000°0F ¥0 -/000°01 JaquIBIN I3YW|Y Jeieln pewyy
-/000°0% v0 -/000°0T J1BYD-90IA 1IeS |V ||V paweyoln
-/000°0v 0 -/000°0T uewuieyd weAle] ueswQ e|npqy plieyy

99)3Jwwo)

(@3v) |lexoL sSunas\ Jo J1aquinN (@3av) se24 uon|sod

99}HWWO) 1pny 'T

G202 10} S931}WWOo) paeog 0} pied sadUBMO||E JO JUBWIIE)S

‘3ujosw Ajquiasse |esauagd [enuue 3uinsua ay3 je |eacsdde Joy siap|oyaJeys 03 pajuasaud
aq |[IM SIYyl "1VA 3|qedlidde Aue snid -/€06‘8ES @AV 4O |€101 € S| ‘9z ul pled ag 01 SZOZ 404 SJ10129.IQ 4O pJeog 9yl Joj uollesaunwad ayi 1eyy pasodoud si 1

'$20¢ 4eaA syl Sulnp uoljesaunwal Aue paAladal 10U dARY S1012341J JO pJeogd 3yl 20 4104 Suileaw Ajquiasse |eJauas ay) Jo S} NSaJ 9yl uo pasegq
:GZ0T Je3A 9Y1 JOJ UOI1BIBUNWSY ,51012341( JO pJieog

‘Ajigeyjoad Auedwod Jo ased ayy ul

000°00Z @3V Uey1 sS9| SI JUDWS|IUIUD S, Jaquaw e J1 o ‘ujoud e analyde 1ou saop Auedwod sy JI paluesd aq Aew saqwaw Jad 000‘00Z A3V 40 WdawAed wns dwn| y
'sashuoq 9aAo|dwa pue ‘sasnuog Juawasdeuew

Jo1uas ‘uollesuadwod pieoq |e10) Ul uolnpal e 01 pea| Ajjesauasd ||Im Jead |epueuly ayl ul Auedwod ayy Ag pariodal s8sso| 18U Jo aduewload |elpueuly aAlessN
‘s|1e3ap uonesuadwod

[|e aulyop Aj4es|d 1snw Jagquiaw pJeoq Yoes Yiim Juswaatde syl "9Jedy)esy pue sduednsul se yans ‘s}iyauaq Aseisuow-uou Jaylo apnjoul osje Aew siuswAed
"}iney Jo 22uasl|8au ,S4032941Q JO pJeog syl 01 NP 10U a1am Asy)

1BY3 S2UIWJI13pP M 4l S3ULJ YINS 10npap 03 10U ap1aap Aew A|qUSSSY |BJ3USD) 3Y3 ‘USASMOH "UOIIBISUNWDI ,SIDQLUSW PJeOd 3Y} WOJ) PINPIP 34 [|eys JedA |edueuly
papN|auod 3yl SuliNp UOIIBII0SSY 4O S3IIMY S,Auedwod syl Jo Me| 3y} 3sulede s10123.1Q 0 pJeog 2yl Ag pal3iwwod suolie|olA 01 anp Auedwod sy} uo pasodwi saulq
‘uoliesaunwal Jaysiy

0} P3HIUI S| JaquIdW pJeoq e se sailnp Jein3aJ 419y puoAaq Auedwod ayy SuiAISS Ul SYSEY [RUOINIPPE S9)BLIAPUN JO S1I0HD |e1dads sayew oym Jagquaw paeoq v
*S9AJS3J pue uoliedaidap Suinonpap a4k JedA |ejoueul) 9yl 4o 140d 19U By JO %(0T PISIXD J0U [|BYS UOIIRISUNWSI [ENUUE 3Y ]

FINVHNSNI HOVYS TV
I uc.J...IA,J

—




oL

*$10103.1Q 40 pJeog 3y} Jo uewdieyd ay: 104 -/000°‘00€ @IV JO dduemojje JuawdojaAap ssaulsng pue ‘{043uod 1502 ‘Sulinioniisal
quawaseuel) :SUOSeal J19Y} PUB ‘S9IUBMO||E ddUBPUI}IE 321HWWOI Woiy Mede 4aquidly pieog e Aq pan1adal sa9) [eUOIIPPE JO ‘saliejes ‘saouemo|je Jo sjieaq

1670 JeaA [eIdURUL 3y} 10} SI9QUWIAIA paeog Ag PanIadal s3aueMo|je [euoIHppeE JO Ss|ielaq *3

-/000°0T 10 -/000°0T JoqUIBIN Hidyw|y Jeje|N pewyy
-/000°0T TO -/000°0T J1BYD-32IA weAJe] uelwQ e|npqy pljeyy
-/000°0T 10 -/000°0T J1eyn 1es|y ewnr ejjepqy pifeiy

993} lwwo)

(@3v) |esoL s3unas\ o JaquinN (a3v) se24 uonisod

939331WWO) JUSWISAAU]

-/000°0¢ 20 -/000°0T JaqWIBN 1YWY Wa|es Jayemef
-/0000¢ 40] -/0000T J1BYD-9IA IUOOJBZ|Y PEWYY PNOSEIA|
-/000°02 20 -/000°0T ey IlV JlWe[npqy uleuessey

993} lwwio)

(a3v) |exoL sSunas\l Jo JaquinN (a3v) se24 uonisod

393UWWOD YSIY *E

-/000°0T 10 -/000°0T Jaquia |V Jlwejnpqy uleuesseH
-/000°0T T0 -/000°0T J1IeYD-2dIA 11eS |V 1l PaWweyo
-/000°0T 10 -/000°0T Jreyd IUOOJEZ|Y PEWYY PNoSe|A|

99} lwwio)

(a3av) jexor Sunss\l Jo JsquinN (@3v) ssa4 uonisod

991IWIWO) UOIBISUNWY '3 UOIJBUIWION *Z

FONVHNSNI YOVS TV
T 2




Ll

¥202/21/1€ uo papus poliad ay Joj 1uodas souew.opiad
Sunumispun ayy 4oy Apnis |euenioy ayl jo uejd uolloe syl uo jodas juswaSeuely Syl pasoisdde pue pamainly Yy
24Nnso|asIp
J19y3 01 Joud |enocsdde 3yNgH ulelgo o1 193[gns $z0g JesaA 9yl J40j Joday pajedajul ayl panoidde pue pamalney 8
'S9SSO| pPa3e|NWNIJe 03 INP SJap|oyaJeys 01 SPUSPIAIP SulINQLIISIP 10U puswWwWod3J 0} [esodoud ay3 jo panouddy 4
'¥20¢ JedA 3y} 4o} s} 0day HSI pue 3dUBUIIA0D 93e40dI0)
s,Auedwo) ay3 jo 1jeup oyl panosdde pue pamalnay AlLOyiINy SBIIPOWIWOYD pUB S8111NJ8S 8yl pue JyNgD 9yl Aq
1enoidde 01109[qns ‘g0z 1eaA ayl 1os Buneaw A|quIassy 1BJ1aUSS) |enuuy 8yl Jo epuade ayl panosdde pue pamalnay -3
Y20z 1eaA ay3 4oy S1012341Q JO pleog ay3 Jo
$994 pue uolleJaunwaJ ay3 dope 01 sJap|oyaleys Jo A[quiassy [eJauan ayl 01 UoIlepuawW W03 e Suinwqgns jo [eaouddy  “p
20T 1e2 A 9Y1 J0J 1doday Alljigeuleisng ayl panoidde pue pamainay 2
20z J1edA |easiy 8y J0) 10dad S,101PNY [BUIDIXT Y] POIMIIASY ']
24nso|asip 419y} 03 Joud |erosdde 3yngd
3ujuielqo 03 13[gns $Zoz 49qwWa39d TE papus Jeah ay3 J0j SJUSWIIL]S |eldueUld{ palipne 9y} paroidde pue pamalnsy ‘e G20T Yd2JelA ST T
uonenaan Aq pardope ON

uone[naip Aq pajdope suoiinjosay suonnjosai Sujssed jo azeq I

HV3A JHL ONIYNA NOILYTINIYID A9 A13H ONILIIIN

a|qedyddy 10N :¥N

» A A A VN VN IV JIWE[NPQY UIBUBSSEH JIN
P P A A VN VN IUOOJEZ]Y PEUIYY PNOSEIN JIN
A » A A VN VN LIS W|Y JEIBIA PEWYY JIA
A A A A A A MES |V 1|V p3WEYOIA "IN
P A P A A P LIBYWIY Wa3|es Jayemer S|\

uew.Jiey)
A A2 A 2 A 2 IA ‘weAle] e|npay pleyy N
P A A P A P 11eS |V ejjepqy pile A

STOT ‘TTI°A  STOT ‘€T AON S20Z ‘TT d3s SZ0T ‘so unr STOT ‘€T JeiN S2T0T ‘Lz 924

IMOJ9q umoys se g0z 41eaA ayi Surinp sSuneaw (9) xis pjay s1032241q jo pJeog s,Auedwod ay] ‘4

JINVHNSNI 49VS 1Y
T 2




cl

*$)[SI4 9dueINSUl JO UOIESIISDAUL BY] JO 3 NSAJ B Se anp sjunowe 8y} 4o} uollesuadwod Aed 01 jearosddy
Auedwod sy3 Jo seaAojdwa pue ssshojdws 03 uonesuadwod pue salieles Sulhed e
saljddns ||e Suipinoad pue s92140 Yyoueaq uijusy e
‘uondnpoud s, Auedwod ay3 SunayJew pue SujjaS e
'S99 WWOI S} pue S10303.1Q JO pJeog ayi jo Adijod ayi 01 Suipsodde saaAojdwa Suissiwsip pue Sunpuioddy e
'syiodiie 1e
sjuswiiedap uoneldiwwi pue ‘Joge| ‘@a1j0d ‘O144eJl ‘9oUlPISaL Y3 pue ‘Alisnpul pue 32J3W W0 4O sisqueyd ‘salpoq A1s100S
[IA1D ‘s3lyjedpIUNW ‘S1UN0J ‘S3LIISIUIW 3B SIUSWNIOP pue ‘spJodad ‘suoljoesuedy sl e ul Auedwod ay3 Jo jjeyaq uo Suludis e
‘sjuswedap |e1d140 pue saiuoyine ualadwod ay3 a1049q Auedwod ayy Suipuasauday e
'S1032341p 40 pJeoq s,Auedwod ay3 03 pajuasald
9¢ 0} suodaJ [epueuly dlpoad anssl pue dn MOJ|O4 e
'SuoI3deSUEL) [BIDUBULY JUBAD|DI DY) SUlpJ0dal
pue ‘syuswaa48e pue s3esuod Suludis pue Sulpn|PUOI ‘Sued 1. SJUNOJIE JUBJINI S,Auedwod 3Y3 WOy S|eMelpylM pue sysodag e
‘Auedwo) ay| SuiSeuely e Alipijea uonezioyiny
pay1dads JoN uollezloyine jo uolzeang

Jager uisynnl [9pqy uosiad paziioyine jo sawen

1104 $10323.1Q JO pJeog 3y} Aq paziioyine si JuawaSeue|nl 9AIINIIXT Y| JudwaSeue)] dA1INIIXT 03 S1039341( 0 pieog 3y} Aq pajesSajap ssamod pue sysel ay] ‘9

‘a1eludoudde se panosdde pue passnasip auam so1doy |esauasd JaylQ

'GZ0T 2O 404 s|epueuly ay3 panosdde pue pamalnay

‘a1e1idoudde se panosdde pue passnasip ausam soidoy |esauasd Jayl0

'$1012311Q Jo pJeog ayl Aq paysi|ge1sa saa11wwod ay1 Jo Sulunioniisal ayl panosddy

"'GZ0T TO 404 S|epueuly ayy panosdde pue pamalnay

*AJlJ0yINy S913IPOWWO) puUe $31314NJ3S 3Y3

pue jueg |edjud) 9y} woJ} sjeaosdde Aiessadau ay3 Sujuielqo 03 193[gns “1aw jou S| wnuonb e ased ul ‘Gz ‘Lc AeIA 4O

‘G20T ‘T2 AN ‘Aepsaupap 104 pajnpayds uaaq sey 3ulas|n Ajqwassy |eJauan |enuuy 120z S,Auedwod ayi Joy a1epayl °q
Aluoyiny sa13powwio) pue sa1314ndas ay3 pue

3vNgd aya Aq |erosdde 03 193[gns ‘Suilesw Ajquiassy |eJaU39 [enuuyY 120¢ 9Y1 10} epuasde ay) panosdde pue pamalnly ‘e G20z |udy ,S2 I

S20Z IsNSNY 2T v

© o 6|l 9

SzoT AInr vt €

FONVHNSNI YOYS TV

—.




€l

*GZ0Z Ul anp j0u sem yuswalinbal sy se ‘Jeah ayl ulinp usyelspun SEm UOIIBN|BAS 1BUISIXS OU ‘siedA 9aiy) A1ans
90UO0 1SEB9] 1B UOI1BN]BAS 1BUISIXS UB 10NPU0d 01 AlIlUd jeuolssajold yuspuadapul ue jo uswiulodde syl Sunepuew syuswalinbal A1oieingal yum aunuj °q
“lomawel) aoueulanod s Auedwo) syl yiim aoueploooe ul Ajeulalul suop Sem uollen|eAs pieogq ‘Ggog leshAayiduung e

uoljenjeAj asjuewiojiad pieog g

JOqWIBIN weAie]
6€°£8L'€0S 18°€60'/81'T pieog | g[npqy  psjeyy  JIA [4
J3qUIBIA
90'06T'CSLE LS ESTOVY'T pJeog | eS|V ejjepqy pileiA "IN T

diysuonejay

wie|) |elol wnjwaid [e10] jo ainleN  Aped pajejay jo saweN

(@3av u))
G20z 4edA uj saiyied pajejas 03 pied pue paniadal - swied pue swnjwaid °|

FONVHNSNI HOYS TV

T 2




14

SS3UISNF (2PN
Suigasiely ouyasL

suoelsy 3gnd

yegessnpy

_ suoiEIEdn
" UOHEEIUIUPY
[ ®m [ | e e

UDIJRUWIO| (=]

uny | g Iqeya ngy

290 pesH g yeleys

uonnguIsg

Buyy suoneiado so1op

- _ Aaeniay _ Fununoiay

Jojapy

Es i1 N] Uolessiuipy I I
pue H

S3TUWLICD SIS

{Cda ‘wist)

ENTEETTE
aESeuepy Yoy

SPAYLILIOT Y5id

SIPLWO) PPNy _|A PN Wi

[Za1wo ] U RIBUNWEY

FIAIFS JBWICISNT

SUOIIE|SH
J0353AU] § FouEdwod

_ woddng usuzSeuspy _

2IIWLLOT JUSLWISIAL)

SIRTWWOT

AE121335 G0 si0pag 40 pueeg

JHVHI TYNOILVZINVYOYHO

G20z 41eaA ayy 4oy ainjonais jeuonesiuesio ‘9

FINVHNSNI HOVYS TV
I uc.J...IA,J




Gl

‘PIHOM 3Y3 punoJe painguiisip sjeuoissajoud [euoldad o asi3iadxa ay3y Aq payoddns s| wea) [e20] ay3 pue ‘Sjdoad pazijerdads 9oz ueyl aJow
Aq payoddns aJue 3yn ay3 ul suonesadQ “3uiyipne jo pIal} ay3 ul sajuedwod sl doi 9y} Suowe S| pue sa1poq Sul319S-pJepuels [euolleudalul pue saipoq Aiolejngau
‘syoyJew |elpueuly Aq paziudodad S| pue plaom ayl ul saluedwod sadIAIRs |euolssajold pue Sunipne ‘Suilnsuod 1s984e| Y3 JO SUO PAJIPISUOI S| UOJUIOY] JUBID

uojuioy] juean :10lipny jeutalxy jnoqy MmalAlanQ

Jo)ipny |eusaixy £

ERENE
s/qeaydde 0N 5/qeayddy 30N 00'000'05 P20Z/0T/YT | ju3pisald 20 Jojuas PIERDPAN S
uoneasiuiwpy

13 S92JN0SaY

9|gedljddy 10N 9|gedidde joN 00°00Z‘¥SS 020z/01/0C uewnH - JUapISald A |eyyey pnowyen| %
SJIeHY |ed1uyd9 L

9|qedljddy 10N 9|gedidde 10N 00'00% 915 S66T/TT/L0O | -1uapisald SIA SAIINISXT oslasg |ljleyy pswyy €
s|auuey) uonnquisia

9|gedljddy 10N a|gedidde JoN 00°000°20Z 0202/20/€T | -1uapisaid MIA SAIINIAXT |  palej 931099 seyeyo Jswes rd

9|qeo||ddy 10N 9|qedljdde JoN 00°000°09ST 7102/50/v1 03D 49qef ussyniy [19pqv T

Sz0z ieahayy
G20z 1edA ayy 104 o 3] SR juswiujoddy

Sspiemad 12Yyi0 :O_um:w_mwﬂ

1ed sasnuoq |e1o oo
p! qleiol pue saliejes |ejo| 5

(@3v u1 unowy)
“mww>o_n_.:w 9AIINIDXD JOIUSS JO SowWeN

JINVHNSNI HOVYS TV
T 2




9l

JaquisNl ‘weAle] e|inpay pijeyy A
uewureyd ‘es | 1|y pPaweyo A
:SI9QWIBIAl SUIMO||04 BY3 JO SISISUOD S9RIWWOD) HPNY YL e

"SS9UDAIIIRYD S SulINSUS pue WSIUBYIDIW YJOM SH
guimainal Joy pue Auedwod ay3 Ul Wa1sAs s,99111WWO0I 3Y3 10} Alljiqisuodsad sy SISPa|MOoUNde 1UES-|Y |y PRWEYOIA “JIA ‘991WWO0) 1PNy aY3 JO uewliey) ayl e
:99)HWWO) YpNy ‘8

"Aj8urpiodoe
pajuswajdwi 3q [|IMm 9SOyl pue Gz Je3A ay1 Sulnp Juswalels [eUeUlY [enuue 3yl JO 1ipne 3yl Sulnp paAladal yoeqpas) ayl paspajmoude sey Auedwo) ayyl

Gz0og “1edA ayi Sunp papiaoud
Joypne sAuedwod ay3 ueyl Jaylo Joilpne

8uiyioN [EUJ9IXd Uk 1Y) SIIIAISS 1910 JO JUSW LIS Y
‘papinoud

uiyioN S9JIAJSS J3Yl0 JO 3Jinjeu ayl pue s|ieraq
(@3v)

G20z 1e9A ay1 J04 sjuswale)s |edueuly ayl Sunipne

SuiyioN uey3 JaY3ro sa21AJ3S |e1aads 104 S3S0D pue so94

(a3v) szoz 1edh ayy
'SWEeYJIp 3VN 000°SZS 18 195 9J9M S99} 191 JOJ SIUSWANENs |eppueUl BY) JO) S99} Ipne [e10]

syunode s,Auedwod ay3 unipne
SIBIA 17 juads Joypne Jaulied ay3 SsieaAh Jo Jaquinu 3y

"Jo}pNe |BUJIIXD
sieah / s,Auedwod ay3 se uads ay sieaA Jo saquinu Y

nyqeid pueuy - UOjUIOY] juein Jojpne Jauyied pue wily 3pne 3y} Jo swenN

:J0}IpNE [BUJIDIXD 3Y3 YIM SUDjIOM JO S|IEIDP pUE S394 JO 3|qel

FINVHNSNI HOVYS TV
I uc.J...IA,J

—




Ll

"S9NSS| [0J3UOD |EUJILUI OIU] SUOIIESIISIAUL UleW By} JO S} NS4 3y SulIapIsuo)

"W3SAS |0J3U0D |BUJIIUI BAIIBYS Uk Sulysi|qelsa ul Alnp si swuopad 11 1eyl SuliNsua pue s1012341J JO pJeog 3yl YHm waisAs [043u0d [eusalul ay3 Suissnasig
'SWSAS JuswaSeuew XS pue [0JU0d |eusul s,Auedwod syl 91eN|eAS pue MIINY

*J9113] S,401IpNe |BUJISIXD SY] Ul PISIes SINSS| |BIUSWEPUNS PUB SUOIIBIIIIBID SY] 0] dwil padinbai ay3 ul spuodsad $1032941Q 40 pJeog ayi 1eyl a4nsuj

40M S1Y 1IN0 Aused 01 sa1ll|1oe) Alessadau ayl Sulpinold “way) 01 asuodsad s,Juswaseuew s Auedwod ay) JO JUIXa 8yl uo dn Moj||0) pue ‘SWwaISAs [0J3U0d

JO ‘syunodde |eppueuly ‘spJodad Suiunodde Suipaedal Juawaseuew JAIINIIXD JOIUSS dY) O JOlIpne |eulaIxd ayi Aq pasies sauinbul [eyuswepuny Aue pue
‘suorleasasal ‘sjesodoud ‘suolleasasqo sty ‘Auedwod ay3 yim aduapuodsaualod siy ‘ue|d 340m Siy ‘Jo}pNe [euda1Xa Y3 JO 340M dY1 01 pale|aJ SulylAIana ssnasig
‘spaepueis unipne panoidde syl Yim 93UepI0IIe Ul SSAUDAIIDLD J19Y] JO JUIXd aY) pue suoljelado 1ipne ayi Jo 2dods pue ainieu ayl 3uissnasip pue Jeah e
92U0 15e3| 1B 3AI1e1USaIdDd S} JO JUSWSSeURW SAIINIBXD JOIUIS 3] WoUy uosiad Aue Jo aauasaud ayl 1noyuM Jolipne |eudaixa s,Auedwod sy yum 3unes|in
‘9ouapuadapul siy Joyuow

pue dn mojjo} pue ‘smejAq s,Auedwod ay3 pue ‘suoisidap ‘suoileindas ‘sme| ajqedijdde ayy ul pajejndils SUOIIPUOD Y3 S|I4|N} JOHPNE |BUIDIXD 9Y] 1Y) S4nsSu]
‘'suoljepuswwodal dleludoidde yyum Suoje ‘uael

9 ISNW UOISIIdP B YdIYM uo sanssi 3yl SulA}oads sio1dau1q 40 paeog ay3 01 1odas e Hwgns pue Jolpne [eulalxa syl yum 3uiloesiuod Joy Adjjod e dojansg
*JUNOJ2E 01U] WY} el 01 10U SJ0123J1Q 4O pJeog ay3 pardwoud 1eyl suoseas ayl pue 313WwWo) 1pny ay3 JO SuollepusWWO0d3l 3yl Sulule|dxs Juswalels
e Jo0daJ 32ueuIIA0S Y1 Ul IPNJDUL IShW $10322417 4O pJeog ayl ‘pJedaJ siyl ul 933HwWwWo) 1pny ay3 JO SUOIIEPUSWIWOIA 3y} 03 9243e 10U SI0P SJ1032241d

JO pJeog ay1 181 JUSAS 3y] U] "J01IpNe [BUJI3IX3 Y] JO |BSSIWSIP JO ‘Uoileudisal ‘Uollda|as ayl uipiedal s1012341Q JO pJeog ay) 01 UollepuswwWwodal e Hwgns *
"SJUN0J2e puk suodaJ SOyl Ul papn[aul 8q pP|NOYS 1ey3 Swall |ensnun pue [elalew Aue Japisuo) -
'$ySe} wJo4ad 01 J0303UIP [BIDUBULL BY) PUB WUdWaSeuewW DAIINIAXS ‘S1032241p JO pJeoq s,Auedwod ay3 yim Suieuipioo) *

*$9|NJ 3Ul3SI| pUB 3UNSO[ISIP 03 DIUBIBYPY

‘Aluoyiny ay1 Ag paulwualap spaepuels 3uiaunodse yum adueljdwo)

'ssauisng s,Auedwod ay3 jo Aynuiauod ay3 Sulwnssy

‘SIseq |enuue ue uo spJodaJ sl salepdn Auedwod sy 1eys ainsug

‘Hpne ay3 woJj Sulnsad syuswpuswe |ejusawepund

"U0I31249S1p ,S1012341Q JO pJaeog ay1 01 19a[gns s1oadse ayl uinysiysiH

'sap|jod 3ununodoe ul a3ueyd Auy

:3uimoy|o} ay3 uo 3uisndoy pue (Aj4e1enb pue ‘jenuue |WIS ‘|enuue) spodad pue syuswalels [epueuly s,Auedwod ay3 Jo Apugalul syl SuloHUON
'sainpadoud pue sajjod uiaunodoe pue |epueul) s,Auedwod ay3 SUIMIINSY

‘0¢
‘6T
‘8T
LT

9T

ST

i

€T

O 1
— -

AN SN 0N O

:SMO[|0} SE 3Je YdIYM ‘S|0J3U02 dIUBUIINOS
8uipie8aJ 0z0z/€ "ON UOoISID3(Q ,510303.1Q 4O pJeog ay3 jo uewdiey) s,A140yINY Y3 JO T9 321MY Ul pale|ndiis sysel pue siamod ay} e IN0 S314Jed 993WWO0 3y |

JOQUIBIA ‘LIBYWY JRIBIA pEwyY

FINVHNSNI HOVYS TV 7

—.

JN




8L

‘w1 ypne payyijenb Ajgelns pue paindaJ-jjam e jo juswiuiodde ay3 94nsua 03 Uojlen|eAd Juapuadapul pue painidnals e ySnoayl padnpuod
8uiaq s1 ssa204d u01323]9S 3Y3 ‘VIND “dueg [eJiud) ay3 Jo suole|n3dal a|gedljdde ay3 pue sad130ead 9dueulan0g 93e40di02 3S3G YHUM dUl| U] ‘90T 404 Joupne
|eusa1xa mau e Sunyutodde jo ssesoud sy) paielnul sey Auedwo) ay| "wusl S,J0UPNE [BUISIXS JUS44NI Y} Jo JeaA |euly syi sjuasaudal Gzog JesA |edueuly syl
‘Wl MpNne Jualind 3y} Jo a4nudl 3y} pue ‘4oipne a3y} Jo Juawiuloddeads Jo juswiuiodde ayi 01 yoeosdde

9y3 “10)ipne |eulalxa ayj jo duapuadapul 3y} pue ssa30.4d Hpne |euldIXd 3Y) JO SSDUIAINIRYD 3yl Suiienjeas ui patjdde ASojopoylaw judwssasse 3yl ‘¢

‘G20 Sulnp JojIpne |eUJRIXd 3y}

Aq apew aJam suojuido palyljenb oN ‘sioupne ayy Aq pasodoud ‘|eai1oeld s1aym ‘SUOIIEPUSWIWOIAI BY3 JUBWS|dW| PUB UOIIDE SAI1I94400 B3] ||IM Juswadeuep
passaippe asam A3yl moy pue syuawalels [ejdueuly ayl o1 Suiie|as s1a13ew juediusis ‘1
:Moday |enuuy s,33131WIWO) JIphY e

A A A A HIBYWIY JelelA pewyy JN
A A A A weAie] e||npay pijeyy JIN
A A A A eS|V 1|V p3WeyolA "IN

ST0T ‘TZ 22 SZ0T ‘€T AON ST0T ‘8T R0 S0 ‘60 das

:Gz0z J1eaA ay1 Suunp pjay sSunnaaw 931 WW0) IPNY Y3 Jo s|jieladg

S99} 419y} pue Jolipne |eutaixa ayl Aq 1no palsied jiom [euoinippe ayl uinoiddy ‘0g
'$1032241 40 pJeog ayi Agq pauiwJalap s21doy Jayio Aue Japisuo) 67
"9SNe|d SIY3 Ul PAUOIIUBW SINSS| Y3 UO $10333J1Q 4O pJeog ay) 0} 1odal e jwgns '8¢
'$10123.1( J0 pJeog oyl Aq 11 01 pausdisse siomod dy3 pue syse) S| 01 Pale|aJ S3|NJ 340m 3yl Jo uonejusawa|dwi ayl Sulunsul /g
"way3 uipn|douod 940494 S40303.1Q
10 pJeog sy 01 Wayl Sulpuswiwodal pue 15a433ul JO S1211ju0d ou aJe a4ay3 Jeyl Sulinsus pue Auedwod syl yum ssilied palejal Jo suolldesuel) ayl SUIMSIASY "9g
*}ONPUOI |euolssa4o.d o s3|nJ 3yl yiim aoueljdwod s,Auedwod ay3 SulIOHUO|A ‘GZ
*SUOI1B|OIA 9SOY3 03U] SUOI1eSIISaAUL JUBpUdapUI 3ONPUOD
03 sda3s pue ‘Aj|e13uspiJuod 319 ‘|0J3U0I |euJdlul ‘Spodad [ejdueuly Ul SUOI1e|OIA [ellualod Aue Jodad 03 saaAojdwa Auedwod s|geus jeys s|043u0d 3ulysi|geisd ‘¢
"U12J43Y] PaUILIUO0I SUOIIBAIDSCO 9] JOJ SBINSEIW DAI3I94109 JO uolleluawa|dwi 3yl uo dn moj|o} pue s1iodad [0J1U0D |eusaiul dlen|eAs pue Apnis "€z
“JudWI3euULBW SIY1 JO SSDUDAIIIDYD 93 JOHUOW PUB JUdWISeUBW |0JIUO0D |[eUIIIUI 1O S924N0SAI Alessadau ay) Jo Alljige|ieAe ayl ainsul “¢g
'SJ0}Ipne |BUJDIXd pUB |BUJDIUI Y} USSMISQ UOIIBUIPJO0I S| 9433 1BY] 4NSUD PuUE $24NPa20Jd |0J1U0D [BUISIUL JO UOIIEN|BAS S J0}PNE SY} MIIADY 'TT

FONVHNSNI YOYS TV

—.




6l

*1y81SJ2A0 pue AJjIgeIUNOIJE BINSUD 01 931UWIWOYD) UPNY YL Ul PASSNISIP OS|e 243M SS24804d J19Y1 PUB SBINSEaW SAI1I24100 33y ] "Juswadeuew Jo uoisiaiadns
ay3 Japun ssaigoid Ul UlRWAJ SUOIIDE UOIIRIPIWS pUB PaYsSI|qeIS dJaM Sauljdwil uoieluaws|dwi ‘s1211ew I3Yylo 104 'SUOIIBAIDSUO UIBMIDD 40} paruawa|dwi
pue padojaAap 2Jam sue|d UOJIDE BA}DDII0D ‘PBIJIIUSPI BJOM SBSS204d JUBWSSEUBW YSI4 JO S[OJIUOD [BUJIDIUI Ul SIIDUBIDIAP 249U "JUSWADUBRYUD JBYLINS
Sulinbau seale Ajlluapl 03 pue “JJomawel) JUsWaSeurw ySIJ PUB JUSWUOJIAUD |0J1UOD |euIdIU] S,AuedWO) U3 JO SSBUSAITIRLS pUE Sniels ay3 Jo Sulpuelsiapun
UB Ule1qo 01 9211WWO) 1PNy 3yl Aq passnasip pue 0} paluasald 3J9m SUOIIBAIDSCO YSii-Wwnipaw pue -ysiy Sujuieiuod suodad Jpne |eulalul [je “Jeah ayy Suling

S3I2U3I1JaP JUBWIASeUBW-HSII PUE [0JIUOD [BUIA}U] [ELI}EW
Suissaippe suejd uoilde d9A1393140) pue JuUSWISEeUBW XSIJ JO [0JIUOI [BUIUI U] SJN|IR) WO SUISIIE SAIDUIIIIP SSAIppe 0} pauueld Jo ua e} suondy

‘Sunjew-uolsap pue uoliesaqliap Jadoud ainsua

03 9911WWOo) 1PNy ay3 Ul passnasip Aj9AI10e a1am SUOIIEPUBWIWOIDI pue ‘sulpul) ‘sialiew A9y ||y "sluswusisse pala|dwod wou) Sulsiie suollepuawwodal
pue s3uipuly uesiyiudis uipnjoul ‘ued panoidde ay3 Jsuiede pawuoydad syuswadedus Hpne 4o ssaudoud Sy Uo 331W W) 3PNy dY3 03 sodau diponad
papinoad uollouny 3pny |eudaiul 9yl '3|1404d Y SI [|B49A0 pue SaAI3I3[qo 218931e43s S,Auedw o) ay3 yim pausije pue ASojopoylaw paseq-ysid e 3uisn pasedasd sem
ue|d ay] "JeaA ayi Joj ue|d PNy |eUJDIU| [BENUUE 3y} paAosdde pue pamalnad ‘sall|Iqisuodsad JY3ISISA0 SNONUIIUOI SH YHM SDUBPI0IIE U] ‘993HWWOo) 1PNy Syl
$|0J3U0J [eUIDIUI U] SISSIUYBIM [elid)ew 40 SUOII.|OIA

juedIuSIS WoJj 9S0.4e SI911eW YINS J3Y19YM dUIWIDIDP 01 PIMBIADL 349M Sidl1ew ysii-ySiy pue -wnipaw SuiAjipuapl spodaa 1ipne [eusaiul jje 1eyl 3dUaping

juswaSeue) [043U0) [BUIU| S

*92uapuadapul
s,Jolipne 9y} uo edwi |elualod s} SISSISSE pue 3DIAISS pasodosd Syl JO dJNIBU SYl SMIIADL YdIym ‘993 Ilwo) Hpny 9yl wol} |eaosdde solid noyym
S92IAJDS Jipne-uou Aue apinoad 03 paxwaad jou S| Jojpne [eudaixa 3y ‘Auedwo) a3y} 03 S2JIAISS Jipne-uou Aue spinoad jou pip JOYPNE [BUIIIXS BY} ‘GZOT JedA
9y3 Sunnq s92130e4d 32UBUIDA0S 153 puUB SPJEPUE]S |BUOIIBUIDIUI UM ddueplodde Ul ‘Sullipne ueyl 49Y3o s321AI9s Aue Suipinoad uaym paysi|geiss uaaqg aney
$94npa204d [0J3U0D J01J1S ‘JO}IPNE [BUIRIXD 3Y3 4O Alljedinau pue 2duapuadapul ay3 Sulnsua 03 JuswiHwwod s,Auedwo) adueansu| [euolleN J3es |y o Hed sy

*S921A19S Mpne-uou Suipinoad usym asuapuadapul Jolipne paengajes 01 udd el SaINSedN ‘b

"920¢ |1dy Ul p|ay g 01 A|quiassy [eJauao [enuuy
ay3 1e |enoudde 4oy siapjoyaJleys ay3 03 paiHwigns a4 |[Im ‘[eacsdde s jueg [eJ3ua) ay} 03 103[gNns Jo}pNE |BUISIXS MAU 3y} jo juswiulodde pasodoud ay|
*SUOI}EPUBWWO0I34 YINS JO Uo11I3[aJ pieog Aue Joj SUOSEAI puUB ‘J0}MPNE [BUIIIXA Y} JO [ESSIwsSIp Jo ‘quawiujoddeas ‘quawiulodde ay} Uo SUOIIBPUIWIWIOIRY €

FINVHNSNI HOVYS TV 7

—.




0¢

19W []11S 3JE SISQWIBW |12UNOY) J04 SUOIIPUOI diysiaquisaw Y3 1eyl a4nsug

‘sJaqwiaw Jusapuadapul Jo duspuadapul 3y3 aJnsul

*s2Jnpad0.d uoljeujwou uo dn 3uimol|oj pue 3uiziuediQ

JuawWadeue|A 9AIINISXT pue $1032341J 4O pJeogd 3y ul diysiaquiaw 4oy suolleuiwou 4oy Adjjod e dojanag

" N o<

:020Z/<€ "ON UoIsIda( S,uewdiey) s1039aJid JO pJeog s,A1J0YiIny ay3 JO 65 "ON 321y Ul paie|ndils Sysel ayl Ino saldled 391Hwwo) ay|

JAqWIBIA — IV Jiwenpqgy uleuessey
J9qWIBIA - LeS |V 1| PaWeyoln

uewuiey) -lUOOJEZ|Y Pewyy PnoselA

'sIaquWiaW SUIMO||0f Y] WOJS PaWIOS SEM 3311IWWO0Y) UOIIEISUNWSY PUB SUOII_UIWON 3yl

"SS9UBAIIIRYD S BUlINSUS pue Ws|ueydaw YJom s} SuImalnaJ Joy pue Auedwod ay}
U] Wid3SAS $,99131WW0d 3y} 40y AlljIqisuodsal sIy S98pajMOoUdI. ‘1U00JEZ|Y PEWYY PNOSEA "J|Al ‘“©91HWWO0D UOII1BIaUNWaY PUB SUOIIBUIWON 3y} JO Uewliey) ayl

:99]31WIWO0) UOIIBIUNWAY PUE SUOIIBUIWON 6

‘syuawalinbaJ adueuJIaA0S pue (B3] JUBAS[SJ BY) YHM BUI| Ul SpeW 3J9M SaJnsojdsip alelidoidde pue ‘pauleiqo
alam sjenosdde Asessadau ayi ‘o|qedijdde aJaypn "paIIIUIPI BJ9M SIdUBISU] dduel|dwod-uou JO salilieingaldl [el9lew ou ‘pawlopiad MalAaJ By} UO paseg

‘spJepueis Aloie|n3aJ pue sme| 3|qedijdde yum adueljdwod ul pue ‘ssauisnqg 4o 9sinod AJeuipJao ayj ul ‘siseq Yi3us| s, wae

UE UO PaJINPUOI 3J3M SUOIIIBSUEBI] YINS JeY3 2JNSUD 03 991WWO0) PNy pue pieog oyl Agq uaespun sem malnas 9y] ‘syuswaldinbai Aiolendau ajqedyjdde pue
Ad1j0d suoioesuel] Alied paje|ay s,Auedwo) ayl YHUm 92Ueplodde Ul paMIIADI 49M JedA [eloueuly 9yl Sulinp olul patajua (,S1dY,) suolroesueuy Aued-pajejad ||y
sme| 9|qedijdde

yum suejjdwod Jo JudIXd Y3 pue ‘MalInaJi yons wody Suisiie s3uipuly 10 suoeAldsqo ayl Suipnjdul ‘suoijdesues) Alied-pajejal |je JO MIIADI 3Y) JO SDUDPIAT

‘pPaAaIy2e s| $3ss3204d [0J1U0D |BUIDIUI
pue quawageuew ¥siJ ‘9dUBUIIAO0S U] JUBWIA0JAWI SNONUIIUOD 1By} pue Jauuew Ajawi} e uj pa3a|dwod aJe suoloe paaJsse Jey) aINsUa 03 99RIWWO) HPNY 3y}
Ul UoIdUNY JPNY [BUJAIU| Y} A PAsSNIsIp pue pajuasald aJe spiodad ssai8oud pue smalnal dn-mojjoy dipoliad pue ‘pajoyuow AlJein8aJ s| SUOIIOe DA13I9JI0D JO
uorejuawa|dwi 40 SNIE3S By "SIIDUIIDIP JUSWSTEURW YSIJ PUE [0JIUOD [BUIDIUI SSAIPPE 03 SaJnseaw djelidosdde aye} 03 SONUIIUOD pue uayes sey Auedwo) ay|

FINVHNSNI HOYS TV
T 2

—.




4

1YWy Jelej pewyy JA
weAJe | e|npay pieyd A
1Jes |V e|lepqy pifen “JIAl

SIS S

G202 ‘T 19quiaidas

1670z Jeah ay3 Sunnp pjay sSunasw 9913 IWIWIO) SJUBWISIAU| Y3 JO s|ielaq
'$10303J1( JO pJeog ay3 03 syodad d1polad sHWANS PUe ‘SJUSWISIAUL SIOHUOW ‘S3121jod puUE S3|NJ JUSWIISIAU] S}9S 99RIWWO) 3Y] e

JaQWIBIA - 333HWWO)) — J3ge[ Uasyn|A [2pay "IN
JOQqWIBIA - weAde] uelwQ e|INPAY plleyYy JIA
uewuieyd - Les |y ejlepqy pifein 4N

'SJI3qWIBW SUIMO||0) B} WL} POULIOS SEM 331IWWOD) SJUSWISIAU| UY e

"SSOUBAIIIYD S3I SUlINSUS pUB WS[UBYIBW YIOM S SUIMIIASI
Joj pue Auedwod ay3 uj walsAs s,29111WWO0D 3y} Joy AJjigisuodsal siy saSpajmouoe ‘eS |y e|lepqy PIfelA “JIA ‘©91HWWOD SIUSWISIAU| 3Y3 JO UBwIIBYD Byl e

:9913lWWI0) SIUBWILSANU| 0T

IV Jiwenpqgy uieuessey “JIA
1IES | 1V PoWeYo I
IUOO.BZ|Y PEWYY PNOSEIA "IN

SIS S

S2Z0T ‘0T Y2Ien

:GZ0¢ 1eaA ay3 Suunp pjay sSunaaw 39RIWWO) UOIBIAUNWY PUB SUOIIRUIWON 3y} JO S|ielad

'$1012341Q 40 pJeog 9yl Ag pauiwuaiap sdidoy Jayio Auy ‘0T

*Ad1jod sa0unosas uewny e uledald sa1oua3dwod 404 spadu s,Auedwod ay} sulwilldd 6
'$1032341 4O p4eog 9Y3 4O 24N3DNJIS B3 JO MIINSY

'$1039341 40 pJ4eog ay3 ul diysiaquiaw 404 syuawadinbau s||1s paJinbal ay) Jo MalAad |enuuy
"S9AIIUDDUI pue s)yauaq ‘spaemal o Adljod e Suliedaud

"|12uNo) ay3 01 duUdpudapul JO SSO| JO 3SeI a3 Suluasald

n O N 0

FINVHNSNI HOVYS TV
I uc.J...IA,J

—




[44

*SlapIsul 8U31 JO $8INs0)0sIp 1uanbasgns pue Jolud apnjoul osje Neys piodaiayl g
‘uoneonqgnd o1 Joud Auedwo) ay1 JO UOIIBLIIOLUI BPISUI 01 SS800B 9ABY 10 01 Pa111AUS 818 OYM
pue siseq AleJod wal B UO SI9PISUI SB PAIBPISUOD 8F PIN0D oym suositad Suipnioul ‘siapisul 11e 10y} 191si3al aAIsuayaidwod pue jeioads e asedald °L

:MO012q SE S)SB] 1IN0 $311180 9811IWW 0D 3y

"SSOUBAIN08Y9 S) ulINSUS pue wslueyosw
Ylom su uimainal 10) pue Auedw oo a8yl Ul WBISAS s,00111LUIWIOD By} 10} Aljigisuodsal siy sa8pa)moudoe aaniwwo) J8pIsu| 8yl Jo uewdieyd ayl e

*1eak 8y} 90U0 1oW Asy] “Juswedsap jede) pue juswiniedap souendwos ‘Quswiiedsp 1ipne jeulaiul Wol) sIaquiall JO S1SISU0D 891ILILIOD IapIsu[ay] e

:991lWwWo) J3pIsU| 2T

P P HIRYW|Y Wa|es Jayemer “J|Al
P P 1UO0JEZ|Y PEWYY PNOSEA "JIAl
A P IV Jiwenpqy ujeuessey “JIA

ST0Z ‘LT PO S0 ‘To das

:1GZ0¢ 1eaA ay3 Suunp pjay sSunaaw 99RIWIWO) UOIBIAUNWY PUE SUOIIBUIWON 3y} JO S|ielaq

‘oy3adde ysi4 pue Agajeuis s,Auedwo) ay3 yum juswusdije
ul pajediiw pue ‘pasopuow ‘passasse ‘paljauapl ale sysi |edipuiid eyl Sulnsus “Jomawed) uswadeuew Ysi s Auedwo) Sy} S995I9A0 931WWO) dYL e

JAQWIBA - MIBYW|Y W|es Jayemer S|
JOQUWIIA - IUOOJEZ|Y PEWYY PNOSEIA "JIA
uewuiey) -1y Jiwenpgy uleuessey “JjA|

'SsJ1aqWiaW SUIMO||0} BY1 WO PAWIOS SBM 93130 SIUBWISAAU| UY o

"SSOUDAIIIDYD SI SulINSUS puUB WSIUBYISW YI0M S}
Suimainau oy pue Auedwod ay3 ul wWAIsAS s,93111WWOI aY3 40 AljIgisuodsad siy Sa8pajmouyde ‘|| JiWenpqy UleuesseH “J|A ‘©911WWO0) ¥SIY 9yl Jo uewdieydayl e

:291lwwo) )SIY ‘TT
JINVHNSNI 4OVS 1Y

e BB X o

—.




€¢

"39131WWO0d }pne syl 01 AjJa1ienb paniwigns Jodad ay3 ul H SapN[aUl U3Y3 pue Juawadeuew aAIINIAXa s,Auedwod
9y3 03 Aj91eIpawwi 3 SHWQNS pue dAoge pauoijusaw siulod ayi ||e sapnjoul ley3 Jodad pajielap e saledasd osje Juswiiedap upny jeusaiul sAuedwod ayy -
*a4n1ny 9y ul Sulundo0 wajqoad siy3 Jo Ayljigissod ay3 1wi| 40 JuaAS4d 0] saunpadoud aded urind uayy -
‘walgqosd syl ssauppe 01 MOH -
‘sjoadse |euollesado pue |epueUl ‘DAIRRJISIUIWPE ||B JO pue wd|qo.d 3y3 jo suonedydwiayl -
*92U34JN220 S} 10} 3|qIsuodsal asoyl pue wa|qosd syl Jo sasneaayy -

:8uimol|oy
9yl 1IN0 puly 01 $3s$220.4d JIpne pue Yyaueasas 1oNpuod ||Im jusawiedaq Hpny |eulalu] ayl ‘Auedwod syl ul sysu Jofew Aue aie 24ayl 1ey) paJdnodSIP SI U Y| e

jueg |eJiua) |eaosdde 03 193[qns uosad 3094400 ay3 SuiAdiuapl st Auedwo)y ayl e

"G70T AeIN ,0€ 117UN pPaAJas pue J9d1jj0 aoueljdwod se pajulodde Ja1ealay) sem 1edieg WazeH Z0g ‘0T AelA 03 dn QTOZ JoquwianoN
1T W01} 1301}J0 92ue||dWOod Se PanIds SH 9INHISU| dduel|dWwo) [BUOIIBUISIU| 93U} AQ P1IPaJddE 131440 Suliapune] ASuow-[3ue Ue pue ‘93n}isuU| S0UBUJIA0D 3}
Aq pa11paJooe s1019341p 4O pJeoq a3y} 40 A1e1a1d3s ‘SUIlUNO0JIE pUE SIWOU0IA Ul 93483p B - J9)eYS pemey 14321440 3dueljdwod ay) Jo suoiiediyijenb pue sweu ay| e

‘¥20T ‘61
Asenigad uo Auedwod syl paulof 9H 9243WWOI U] $23433p §,491SBW PUE S,10|3Ydeq Sp|oy 3y ‘Aj|euoiippy "SUoI1edI113d (dyI]) 918!y Sulunoddy |euolssajold
pue ‘(vsN) vSID ‘(vsn) vID Suipjoy ‘@auaiiadxa Jo siesh Qg J9A0 YlMm J0YIPNY [BUIDIU| UY - ZellW| [99pY :10103J1Q Judwliedaq sy Jo suonediyljenb pue swey o
"SS9UDAIIIDD
pue MalAaJ SH 40} AJljIgisuodsal 10341p SH pagpajmoudde pue walsAs |04i1u0d |eudaiul s,Auedwo) ayi Joy Ayljiqisuodsad s1 padpajmouyde SJ012a41q JO pJeog ayl e

:wd3sAs |OJJUO0D |eudalU] °E€T

‘sayoealq Aue uo 049D pue 0ID aY1 Wiou|

‘sagueyo asay} Jo pleog syl wioul pue siuswalinbai Allioyine 01 8uipioooe AoNod Jepisu| ayi a1epdn
‘spoliad Suipely paiqiyoad ayi yiim wayl wioiul pue salinbul siapisul ayl 01 puodsay

‘s1senbal uodn yDOS ‘N4 01 S1apisul 8yl Jo suodas oipoliad pue Ja1sidal ayr Hwgng

*191S139Y sJopisu| ayl a1epdn

‘3uipeJy Japisul asinladns pue Jojiuow ‘egeuely|

® < 1B O N ®

FINVHNSNI HOYS TV
T 2

—.




ve

‘s9o110e4d 1eSodsIp punos AjjeluswuoliAnug pue uonedaides aysem sodoud unsuy e

*3un9A2al pue uoI1ONIISOP 1UBWNDOP 9JNJSS 104 SIapInoid 921A18S uendwod Ajjeluswuoiinug ‘pazieroads Suisdeguy e
‘spJooal jeoisAyd Aoeda) Jo adukeualUIBW PUB MBIASJ OIpoliad Suilonpuod e

1esodsiq 914 91gisuodsay Ajjlejuswuolinug e
‘SWI91SAs Juswageuew JuswWNO0p pue 93e.1031s 1e1ZIP 91N28s Fullowold e

‘a)1qisea) Aleuonelado 1anaiaym saly jeoisAyd Jo asn ayi duionpad pue gunnuud Suiziwiuiy e
*SMO]PJIOM 21U0J108]19 pue ‘uluueds ‘uolleluswnoop 1eudip uo Ajal 01 seakoldwa guideinoouy e
aAllellu| ssa)laded e

:sayouelq
pue 891}40 peay s) Ssoloe Aouslole 824n0sal 81owoid pue Ju1Id100) |BIUBWUOIIAUS S1 8oNPal 0} sainseswl eonoeld pardope sey Auedwo) ay|

saAnenu| Ayigeulelsng jeyuswuoliAug °y
:A12120s Suidojonap pue JuswuolIAud 3y} Suiniasaid 0} uonngliuo)

0'6CYCC uolssiwgns so994 31V Yueg |eJua) Ivn| S
00°€00°ST uoIssIugnS 924 91e7 YyeaH jo uswuedaq| ¢
00°00T'ST uolIssIwqgns 994 9187 Y}eaH Jo Juswpedsaq| €
00°€S.'€E uolissiwgns 924 217 YieaH Jo uawiedsq| ¢
00°000°0ST uoI1e|OIA YljeaH jo Juawiiedaq| T
a3iv wunowy uoseay *ON’S|

*$10193.41Q 4O pJeOog 9y} 01 PARIIWIGNS 31aM eyl SHodal Inoy panss! sey Juswiiedaqg UpNY |BUIBIU| YL

‘pajuswa)dwi Sutaqg Ajpuasuno si 11 pue ‘uejd Asanodald ay1 1oy juegq
|ed3ua) 2y} jo |eaosdde ay3 pauleiqo Auedwod ayl ‘yodad syl ul pauoijusw Ajsnoiaaid sy :AdusA|os |eloueuly 03 pale|ad wajqoJad e uioey ||13s si Auedwod sy

FONVHNSNI YOYS TV

—

:GZ0T Sulnp pa|119s SUOIIL|OIA BY3 dJe SUIMO||0) BY |

saul4

ST

7T




14

‘Auedwo) sy 40 Gzoz 1oday 953 ayi 0119401 oseard ‘SaAIlBIIUI 90UBUISAOS PUE BID0S “BlusWUoIIAUS S Auedw o) Sy) uo sjieap Jayuny 1o

‘uoneziuegio
91 $S040B 10NPUO0D 1ED1Y1S pue 8ouendwod J0 81N ND B 82J04Ul8) pUE ‘9oUd))9oxa Jeuonelado soueyus ‘eoueulanod usyidualls sweltdold asay|

‘swie)) pue Sunumiapun uipnoul ‘suoiouUNy 8dUBINSUl 8109 0} pale)al sweldoid Suluiel] 1eo1Uyda] e
8uluies] 100 Juswageue|p dSe] e

Suiuied] Aoealudeieq e

siadeueln 10} weidold uswdolansg diysiapea] e

(Olnomaweld Ayugajul g solyyg) Suluiel] 413 e

8ululel] (suonoueg jeloueuld palagie] g Suiopune] ASUOIN-IIUY) SH1 R TNV e

Bujuiel] ssauaiemy A1IND8SIBGAD e

:3uipnoul
‘sweldoud Suiuieny painionnis ygnolyl souendwos Aloieingal pue juswdoljaAsp jeuoissajold sSnonuilUOd 01 paniwwod sulewsal Auedwo) ay]|

guipiing fAyoede) pue uawdojanag aakoydwy -9

‘ssaualeme aleoylesy aanuanaid pue uiaqyam aoejdyiom ajowold 01 sugiedwed UOBUIDOBA N jBNUUY
'sdn-)08Yo ynesy yeis olpoLad e
swelgold SsauUjap) B YleaH aakodwg e
‘soAenRIul Suiaes-ay)) ul uonedionied
aakojdwe ageinoous pue spasu aieoyljeay jeuoneu poddns 01 $8131I0YINE Y1jeay 1UBAS]a] YlIM UOIIBUIPI00D Ul 8210 PeaH DINSY 18 Pa1onpuo) e
ugiedwe) uoneuoq poolg e

:soAlleIRIUl |BI00S paziuedio y3noayl yreay aakojdwa pue Sulagpam Aunwiwod 03 s81nguiuod Aaaioe Auedwo) ay|

juswageguy Allunwwo) pue Aiqisuodsay 1e190S g

‘uononpaljuudioo) uogled oddns 01 saakojdwa uowe saooeld snolOSU0D-A31aus 3unowold e
‘uondwnsuo9 A11011108)9 0NpalJ 01 SaYduelq pue sadio ssoloe unysd g3740 8Sn pue uonieeIsu| e
salnses|y Aoualolyg ASIaug e

JINVHNSNI 4OVS 1Y 7
o .u.Jl. 2

—.




9¢

FONVHNSNI HOYS TV

T 2

%00T %0 %19 %9€ |elol

- - - = ugiaJ04 ¥
- - - - qely| ¢
- - - - NS | ¢
%00T %0 %179 %9€ [edo]| T

saluedwo)

paumQ sa.eys jo 98ejuadiad

(uS19404 - qeJy - JINO - |e20]) palISSe|d (SIUBWUIBN0Y - sdluedwo) - sjenpiAlpul)
620¢/2T/TE o se diysiaumo Japjoyaleys Jo uolInguilsip ayl Jo Juawalels ¢

L9'8STS LS9°0 §z-92a
vELY8Y LS9°0 GZ-NON
SO'T6SY LS9°0 G710
87'€0SY LS9°0 Gg-das
St'STEY LS9°0 Gz-8ny
S0'89TY LS9°0 szInf
0'0€0% LS9°0 Gz-unr
€6'L16€ LS9°0 gz-AeiN
LL'SSTY LS9°0 Gg-idy
LT IVTY LS9°0 Gz-leiN
LL'80EY LS9°0 S7-9°4
80'69TH LS9°0 Sg-uer

aweN Yiuonl

1GZ0T JeaA J0j saieys JINSY 40 3duewiopad Ajyuon

IX2pUul J03I3S 3y} pUB Xapul 194w 3yl Yyim duewlopad aaljesedwo) g

'99°0 1B Paso|d Yruow yoe3 Jeah ay3 Sulinp Suipesi ou sem a4ay] :sad14d Suisopd pue 3samo| ‘4saysiy ayl T

G20z 1edA ay) Sunanp 19y4ew ayy ul duud aseys s,Auedwo) ayl ‘91




LC

‘UOIIBWIOU] PAIE[DJ JOY10 pue ‘Siodas 9oueulanos ‘sSuilaaw Ajquiassy [e4auUdD ‘sainuiw Suileaw s1030a41q

JO pJeog ‘elep |eldUBUL SB YINS UOIIEWIO U] JOISBAUI JUBAS|D ||e Sulpnjoul ‘@1sgam s,Auedwod 3yl U0 Pa1eatd S| UOI1ISS SUOIIE|9Y JOISIAU| PRIRDIPIP Y e

JINVHNSNI HOVYS TV
T 2

SE SUNZes|e MMM //:033Y :91SGIM

££ST/88 050 : 3190 - Z¥¥8 96€ 70 : Xed - 00S8 0L 0 :duoyd
Se'SUlZes[e@asaygIeAA[uRY : |lew s|ie3ap 19e3uo0) pue

asaysien AjueH JN 3weN Ja21440 suone|ay Joisanu|

isuoije|ay J03sanu| °9

%LT'68 97LTT€S0T 1T 000°000°S< 1
%8501 870TYE YT L 000°000°S> 000°00S €
v1'0% v6'STE T 000°00S> 000°0S [4
%100 z0gog 6 000°0S uey3 ssa T

Jende) Aq
paumQ saieys paumQ saJeys siapjoyaseys

Jo a8ejuadiad JO J3quinp jo JIaquinN  (saseys)diysiaumQ aieys ON S

1G20Z/TT/1E $0 se diysiaumo jo azis ay3 03 SuIpJodIde PAINGUASIP dJe SIIP|OYAIBYS MOY JO JUSWIIEIS °S

%SL'8 000'SZT°0C Auedwo) juswisaAu| 1se3 JeaN S
%S 000°00S‘TT AIdMQ pnowye 1HSnA pewiweynip uewAy 1%
%S 000°00S‘TT AI9MQ PNOWYBA ISNA pewweynip pefuy €
%80° LY ¥SC'T87'80T Auedwo) JUsWISaAU| [eIBUID §IND C
%T0'S 986'97S'TT weAJe] ueJwo e|npgy pijeyy T

saieys jo "oN

(1samo| 01 3say81y) §202/ZT/TE 40 se [eudes s, Auedwod 3y} JO 3JOW J0 %G UMO OYM SISP|OYIJeys JO JUBWIIEIS 'f




8¢

6202 Sulnp saAieniul pue syafoud anneaouu] "I

*720T 40 pua 3yl 1e 8/°6 paydeal alel uoleziiediwl ayl

"€70T 40 pua 2yl 1e €T payoeal aied uonezijediwly ay|
207 4O pua 8y3 18 %8T paydeas ajed uolezijediwg ayl
GZ0T 4O pUd 3Y1 18 %0 paydeal aiel uoneziiediwy ayl

:uoneziesiwg jo a8eiuadad ‘01
*Gz0z 1e9A Y3 8ulunp pjay Siusans Jolew oN

‘GZ0T ul sluand ule| ‘6

‘wasAs aoueuwsanog s,Auedw oo ayl unuswaydwi 1oy a)qisuodsay

S1USIUO0D S} JO S101081I( 40 pleog syl Suiwiojul pue podals aoueulanod jenuue syl uedald

‘sguneaw s1l Jo senuiw pue ‘uodal ‘epuade s11 dulledald pue Alquiassy jelausg ayl Suipioy Joj sainpasold ayl Suiduelly

*S991IWWOD S1 puk S1010811Q 40 pleog ay1 Jo sgunssw Jo sa1nuiw jo uoneisedald syl duisimnadng

‘wayy

wioJ) SuneuewWa S891IWIWOD 9Y3 pue S10193811J 40 pieog sy} 4o sguneaw ayl 10} suodal pue sepuagde 3iom jo uonelsedald syl duisipadng  “L
:Aljiqisuodsay

N M S W

*GZ0Z 2uN[ WoJ 10848 Yyum pajulodde Lijeys Ty 1e1emeyy ‘s :A1e1e108g pleog syl jo sWeN g
"panoidde Jou sem GzOZ ‘@unf ,8T U0 p|ay Sunas|A A|quiassy [elauaD ayi 1e siapjoyaJeys Jo [eroidde Joj pajuassald uoisidep |eldads anoge sy

‘paanpaJ aq 03 |ended ay3 Jo uojriod 3yl 0} JU3leAINba saJeys Jo Jaquinu e Sujj|adued
Aq ‘sasso| pajejnwnaoe s, Auedwod ay3 o 1ed 3ui319s4jo Jo asodind ay3 404 uol||iw OST @IV O3 Uol|jiw OEZ dIV wody |eyded s,Auedwo) ays Jo uoildNpay

S0 ‘dunf 8T uo p|ay Ajquiassy |eJauan ay3 e pajuasaid a1am jey} suoisidap |eads 'L
“UOI303S SUOI1E|9Y JOISAAU| BY1 0} pappe udag sey ‘AlIoyiny Sa1HPOWWO) pue Sa11INI3S Y3 Ag panss] S31HINI3S Ul 9pIng s1ySiy J0ISIAU| Y1 OIUI| Y e
FINVHNSNI HOVYS TV 7

[nsn-ln = e

—.




6¢

|eas Auedwo)

uewiey) Aindag
weAJe] ueswQ ejnpqy plleyy

uewuiey)d
lles|y ewnr e|lepqy pifey

juswedaq ypny [eulajul peaH
zepw| [99py

99]}1WWO0) UOIIBIUNWAY PUEB UOIIEUIWON Uosiadiley) pue 103da.iq JO pJeog JO JqWIA|
luooJez|y pewyy pnosep

991} WWO) NpNYy uosiadiiey) pue 103034iq JO pIeog Jo JISqWIBIA|
1IES |V 1|V Paweyon

110day 32UBUIIA0D GZ0TZ Y} U0 dunjeusis SISqWIIA pleog

‘suoljelado ssauisng ||e ssode spaepuels soueldwod Sudiogulal pue ‘saiyljigeded Sulioyuow
8ulpueyus ‘s|oJ41u0d 3upueuly WsI04491-193unod pue 3ullapune| Asuow-1jue s Auedwo) ayi SutuayiduaJis Ul dais Juedijiudis e payJew waisAs siyi
J0 JuswAo|dap ay] '|003 Bulua4IS TNV S 4O SAI-08 |NYSSDIINS SY1 YHM DAIIRILIUI JUSWDUeYu ddueljdwod Ay e pajuswajdwi Auedwo) ay3 ‘gzoz Suting

JINVHNSNI 4OVS 1Y 7
o .u.Jl. 2

—.




JFONVHENSNI Y9OYS 1Y
P S Y,

G702 I

110day DS &



Xapul N4d

uondumsuod
preog ux )BI IA0UIM) el ASoua
I01DIII(] UAWOA,  d2Ko[duny TONEZIeI Ul HononpIy

%8C YL %V0°9¢ %0€ %<

aouedmod uwondniiod
-mou A1oje[ndar  sjuopdur Aoead  Jo sjmopomn

Jo ase) vIEp JO Iaqunp  JO IDqUINN

|e1nos JUSWUOJIAU] 92UBUIBA0D

0197 O0Id7 017

uolesadQ JnQ ul 1UBWISSASSY juswoagesuy
vonduwmsuod uoneldaiul oas Avjeale 19p|oyaxeis

saakoduryg Ad1Pm LE— nf f
. A
¢

afeuray J[qemaudy
pIeog 13es 01

%80°LY %<V S9
o1 $30501 |V 40 M3IAIBAQ wouy a8essa|n 1oday ay3 Inoqy

juapuadapuy

%LS"8C

920Z 40 SLHOI'THOIH SLN4.LNOD 40 3TdVL

GZ0Z ¥oday HsH



005 820L (¥0) TL6 + :Ioqunu suoyd
OE'SULISES[E®)ITUSE :[lewy

e sn
10B1U0D 95B3[J "}10dal S1y) 0} paje[ad suonsagdns pue JYoeqpasy SWOI[OM I\

oeqpo9a 3@ uonediunuuio)

‘wea) Jpne [eulalul Ino jo adods ay3 uIym [[e}
10U S90D SjusWale)s SUR{00[-plemio} unenieas ‘Apusnbasuo) ‘suonengai
pue smej[ a[qedrjdde Aq paimnbau se 3dadxa aead [easyy urwoddn ay) Surinp
SjuaWAlE)S 9SaY} asiaal 1o arepdn Apiqnd 03 pajediqo jou st Aueduwod
9y, 'suonjeiado s,Aueduwiod ay) souanjjul Aewl Jey) S.1010e) [BUIIXd SNOLIBA
uo a1 A3y} se ‘Ayureriadun 03 303[(qns ale SJUSWIIEIS FUD{OO[-PIEM.IO]
Jey) 9z1udodad 0} [eIUASSd SI 3] 'douewriolad Hsq 03 pajeal suonelidse
pue ‘syaodie} ‘sjuswialels Supjoo[-pIemioj apnpul Aewr 31odax SIYJ,

Sjusuiajels WH—mv—@O..—-—uhﬁ\Shom

‘SpJepuels
dunaodau arqeoijdde yum pausdife saigojopoyiaw pauyap Suisn paje[nded
ale SOLIIDW 9AlEIIUEND S[IYM ‘SIUSWISSISSE JusWASeuewWl UO paseq
a1k S2INSO[ISIP dANEM[END 'ddUBUl] pue ‘Suonelad( ‘S92Inossey uewny
‘ouerdwo) sty ‘Ayjiqeureisng Juipnpul syusundedap juead[al wo.j
sindur Aq paitoddns ‘spaodal [euonerado pue ‘sainpasold ‘samdijod ‘SwalsAs
elep [BUJOIUl WO paAlIap sI 31odad Sy} ul pajussald uonewniojur ayl,

ASo[opoI9]\ pPUE S32.1IN0S Ble(q

'S9INSOISIP HSH Jo AIqIpald
pue ‘Auqeredwod  ‘Aousisisuod  ioddns  syIomawely PalddES YL
(soas NN) sreon yuawdo[aad( S[qeureISng SUOIEN payu[) e

§Z0Z S91ns0[sIq DS SR [eIOURUL] [eqNT o

:a1qeorjdde ataym ‘sauraping pue sylomawelj paziugdodal A[[euoieulajul
duimor[oy ay3 031 aouatajal PM patedard ussq sey oday HSH SIYL

splepuels pue sy.iomaurey Sunyoday

‘K)1[Iqe[IeA. e1ep puk A}[eLIa)ell U0 paseq papn[oul usaq sey
Sajel[ljje pue SSLIBIPISGNS WOIJ elep QueAd[ad I3y “11odal siyy jo adoods
9} WO.J POpN[IXa 210ja1aY} a.1e pue Apuapuadapur ajerado sannua asay,
‘Auedwon soueinsu] aaneradoo) JdeS [y °Z
pue ‘)71 Sulpei], [e1auan [9aeyy] [y 1nosos T

S9IIIUD 9)eID0SSE 0M] Sey Auedwion
9y, '[o13u0d [euonelado uo paseq pauuLaldp s 31odal siy3 jo adoos ayy,
"9SIMISYI0 PIILIS SSI[UN ‘GZOZ JaqUIdA(J TE 03 SZ0Z Arenue( T poriad
Sunuodaa ayy Joy uewly pue ‘yelreys ‘yewreyy [y Sey ‘UIY [V ‘Yepgesnpy
Iqeyq nqy ‘A1) 1qeyg nqy ‘Teqng ul pajedo| sayouelq [euonerado [[e
ssoJoe aoueurioyiad pue ‘sapijod ‘seniAnde paje[@d-nSy SI9A0d 110dad Sy,

Arepunog pue adoos Sun.ioday

'sassanoad
dup{ew-uolsap pue Quawadeuew ysu ‘suonerado A397e03s S, uoneZIues.io
9} Ojul pojeI3NUI AIB SUONEISPISUOD HSH MOY U0 SJIap[oyaxels
0} ainsopsip [njduruesw pue jualedsuery apraoid o3 st 31odal sIy3 jo
asodiand sy, ‘'sz0z portad Sunaodal ay3 10j seonoeld ssauisng a[qisuodsal
pue Ajiqeureisns 01 paje[at ssaagoad pue ‘souewniofrad ‘SjuSUIWIWOD
‘yoeoadde s,( 13es 1y,) (DSd) "0) 92ueInsu] [euoney 18es [y JO MIIAIIA0
ue sjuasald j10day (HSH) 9oUBUILAOY puUB ‘[BID0S ‘[ElUdWUOIIAUY SIY],

Ld0ddd dH.L LNO0dV

Gz0z Moday Hsq



(0dD) 192130 2A1NISXY JAIYD
JIaqe[ uasyny [pqy

u8eg [V Ul 90USapIjuod panunruod InoA 1oy nok yuey],

Juawadedua
pue 10ddns panunuod JBY3 10j SIapjoyaleys pue ‘siauiled ‘sIawioisnd
‘soafordwa ano o3 uonepaidde a1sduls AW pusIxe [ 'SIap[oyaels JIno jo
uoneIoqe[[od pue Isni ay3 Inoyyum s[qissod aq pjnom ssa.igo.ad siy3 Jo suoN

*S[e03 [e319100S paleys YIim aouewLio)1ad [eloueuy usie 3ey3 suonn[os
aAnjeAOUUI 210[dXd pUE ‘S195.183 [EIUSWUOIIAUD S[qBINSEIW 39S ‘SY.I0MdWE.]
YSII djewld Jno uayiduadis [[Im apy -Suruueld oiSsjens pue IY3ISIaA0
90UBUIOA0Z 0} JUDWSSISSE HSII pue ugdisep 3onpotd woJj sseuisng Ino
J0 1908} A19A9 03UI AJI[ICEUTEISNS PAQUID 0} SNUNRUO0D [[IM M ‘peae SUR{0o1]

‘pangea a1e asoduand paeys pue ‘ASIaAlp
‘A31a397u1 3I9YM 2INI[NI B 9JBANND 0) dNUNRUOD M ‘Suraq-[[om dakodwd
Suroueyus 03 uolsnoul [eOURUY SUDUBAPE WO, H.I0M INO JO SUOISUSWIP
[edos ay1 ate juerniodwl Ajenby -eouolfisal [euoneiado w.I-3uo]
pue diyspiemals 921nosal a[qIsuodsal 03 JUSURIWIWOD INO JIBIISUOWIP
‘SUD{EW-UOISIOOP UDALIp-BIEp pUE  SYIOMIWEIj 90UBUISA0S 3ISnqod
Y1Mm padred ‘S110JJ9 9SaY ], "SI0 [[B SSO.I0e SaAIIBIIUT ADU3Id1Je [euonielado
pue uopneidajur ASIaus 9[|qemaual papuedxe Suipnpur “uridiooj
[EIUSWIUOIIAUS N0 9Inpal 03 sdajs [njSurueawr usyey asey am ‘Gzoz Ul

A&yInupuod d1wouoda pue uoneydepe syew)d 11oddns
Jey) SWS[UBYIAUI [eIOUBUY) 10 ‘STNSIA Ua38Uals Jey} suonnjos uonedniu
3ySLI ‘satfrurey s30a30.1d yey) a8eraA0d 9J1] pue yijeay y3noayl st jeys 1ayoym

9OUSI[ISaI 0} payul] ApuaJtayul SI JaINnsul Ue Se [0 JIno jey) 9ziugodal
9M YImoid o[qisuodsal a[qeus pue ‘saniunuwiwod Jomodwe ‘ardoad
109101d 03 :9sod.and 1ea[d e ur papuno.d st AJ[IqeureIsns 03 JUSURWWOD InQ

‘A}1[Iqeaunodde pue Aoualedsuen) jJo splepuels 1say3iy ay3
proydn pue ‘yamoisd aaisnpur 31oddns Qoedwl [euUsWUOIIAUD INO ddeUEBW
am Aem 3y ul os[e Ing ddueuLiojiad [erpueUl INO Ul A[UO J0U PaYId[Jal
st ssai1doad siy], £Aiqeureisns [euonerado adueyua pue ‘sdiystouried
Japroyayels uadaap ‘SULIa}JO INO0 dULa.d 03 PINUNUOI dABY dM ‘9OUBUIDA03
[e21Yy3a pue ‘@audlfisal [eroueuly ‘uondajod 3su jo £oeda[ a1no uo Juip[ng
‘A391e13S INO JO 2102 ayy ojur sajdpurid (nsiy) soueuIaA03 pue ‘[elo0S
‘[E3USWUOIIAUS JO UORBIZNUI Y3 Sutuayiduaais Gz Juads am u3es [y 1y

"9AI3S
M S911A100S a3 01 A[[njuluesW 9INQLIIUOD pUE SISP[OYSEIS N0 10J SN[eA
uL19)-3U0[ 938310 aM MOV 03 [BIIUaD SI I ‘Uonique [eraydiiad e 198uo] ou
ST Ay[Iqeurelsns ‘suoneloadxa 3uistl pue adueyd pidel £q pauljep eJa ue uj

030 WOYd dIVSSSIAIN

Gz0z Moday Hsq



‘'suonyeoadxa Juarp 03 dn

‘Ky[eAo[ yua1 pue aAl[ yeys syonpoud apraoad 'spuoq 3uo.1ls
‘Arenb jonpoad ‘ao1a19s "SIOP[OYaYEIS | 01 SOINSEaUWl IIIBWIISAS Jo Juowdo[2Adp Sy} pue JJIAISS
Jowolsnd jo sxe[id Suoas | Ino jo s)satajul | 9xel pue aduid Irej e je | 13$9q.No Op 0) pue dIUS[[AIXd | d[qepuadap  ysnoayy  Aedo|

uo 2dueApe A[Snonupuod | 9y}  Suipusjep  SsAem[e | S931AIaS yojou-dol SIUSID | yoeal 031 APuadi[elur pue | JSWOISND UlEIUTEW 0} SUIle 1Byl
0} MJIOMWED} I93S0J 9N | 10J d[qIsuodsal ale 9pA | Ino 9AI1S 03 pIey dIom apy | Asim ‘“Apuasip Joqe] ap | yoeoxdde uonuelal e aaey 9

f?ﬂ PN u EER

[ ] =\
Jjomurea], ¥\ Aqernay Aynend 2ua[EIxy ON JUBUNIWUIOY) J9UI0ISN) lﬂ@w
Auedwo) e Se .10] pUE]S 9M JBYM PUE d.IB IM 0YM JI3[Jo.1 SaN[ea .anQ

's310daa pue saousrIadxa
II9Y3 WOJJ 9WO0D [[IM dIIAISS JoW0lsnd S I8eg [y JO Auownsal asoym "SI9P[OYSEIS [[B JO 11Joua( aY) 10J S9I.IN0SA.I pUE JUa[e] [eI0] JO 9SN 33 pue
‘SI9W03SNd Jo spurw ay3 ul A1edof ayeannod 03 swire Aydosoryd ‘98pa[mouy] 98pa-3unInd ‘wWsIeuoIssajold ‘SUOIN[OS JUBINSUI AL} BAOUUL
SIy], -opruid pue WSEISNYIUS UM 3DIAISS I9WOISNd  JO @ uo 3UISNd0J 9[IYM UOIIEJSIIES JOW0ISND JO [9A3] 3saYS1Y a3 Surziseydws @\
plepuess 3saq a3 suipiaoad Aq uoneindal s a3es [y pioydn of, Aq uo13a1 a3 ur siaplaoad aoueinsur doy ay3 Jo auo awodaq 0Of,
JUSUIIT LIS UOISSTIN JUSWIIIEL)S UOISIA

*A13Unod a3 uI sa1juad uonendod pue JTUIOU0ID A3 SSOIJE SI9W0ISND dAIDS
01 M Surjqeus ‘vew(y pue ‘Yelieys ‘qewreyy] [V SeY Uy [V ‘Yeyesny Iqeyq nqy 410 iqeyq nqy ‘reqn( ul pajedof sayduelq jo ylomiau e ygnoay sajerado adeg
IV "dVN 23 SS0JI0e sjual]d 93e10d.a0d pue ‘sasiidialus wnIpaul pue [[eWs ‘S[enplAIpUT JO SPasu 3yl 3199w 03 paugIsap SUOIN[OS adueInsur jo aguel peoq e SI3Jjo
Auedwo) ay], "(Avngn) serediwy qely pajiuf ayj jo yueq [enua) ay3 jo uoisialadns £103e[ndal a3 1opun gunetado 1opiaold souelinsul paseq-qy( e st 13es [y

dIVS TV 40 MIIAHIAO

Gz0z Moday Hsq




0[IRIAPR | FNUELNEN VD

£7 3y 1pnes
e FdddYN @

e

b mian

Yy 2psinag 0 SAAOTI 8 JonouueH
SYANLYVd ¥NO

sJauio)sn) [enpIalpuj InQ

20uelnsu| sijel)

doueINSU| SWO
! H 2inses|d 13 SYdlea

Q20ueldnsuj |[aAed | 20ueJlnsuj a7

adueansu| JOJO|A

20ueldnsuj |eaipalA

SJouwiolsn) JjelIoda.ro) .anQo

[0uelnsu|
Snoaue||adsiN

2Jueinsuy
Aujiger

aduelnsu| aJueinsu)

[INH 3ulen

Aiadouyg

3dueJnsu|
199|4 1010\

souesnsu|
9417 dnoup |ea

Surpnpour ‘spaau jo winayoads peolq e 199w

duesnsu|
Sunsaul3u]

dueInsu|
08.ue) aulieN

oueJnsu|
1PN dnoJug

03 paJojie; syonpoad

JO UONDI[RS 9SIdAIP B J3JJO 9N "Sureq-[[em J1ay3 309j0id pue 20udI[ISal

piing 03 Surdjay 4aulted paisniy 19yl aq 03 SI [BOS

210D JInQ ‘suonnjos

douelnsul Jan-doy jo a8uel a39[dwod B YIM SJIoW0ISNd Ino apraold apn

Or104.1L40d 4no

Gz0Z yoday HsH



O wot]

() wnipap

Q usH |

juswdo|aAsp
Ajlunwwod
‘Aijiqisuodsau

‘

1599
‘9oue||dwod
AJole|n3ay

DS3 ‘spuaJl 19Jew
“quawdojanap
1onpoud
uawadeuew siy

9JUBWIIOMI0
|eloueuly
Anjigeuieisns
‘Juawadeuew
‘90UBUJDNO

9S3 ‘uoisnjoul
B Avisianip
‘Buiuien ‘uiaq
SIEL 99Aojdw3

DS3 ‘9ousdiadxa
swie|d ‘uoneaouul
1onpoud
Jawoisn)

‘Spasu

uo11e3Jd SN|eA W)
-3uo|

) A393e.s
0s3  ‘@deuwuopsad
|eldueul

pastey
sotdog, HsH Loy

0.0.0. 0 0 0o O

3uipodau 21gnd
‘Juawade8ua Ys)

sJeulgam
‘slejwa Jo
98ueyoxs Jejn3ay

sHpny
1} JUSWISSISSY
)onpuo) jo apo)

saJnso|asia
91eJ40dio)
‘sunas N

SJUdeAd
‘Buiuledy  ‘malAlJ
9ouewJoyiad
Aldeap

MBIINDY JoW0o1sN)

S

Alunwwo)

sJ0le|n3ay
JUBWUIDAOD

siauled
ssauisng

uawasdeue|p
pue pJeog

soaAojdw]

‘|eLIIeIN S1awoisn)
O SunayJen
‘@USgaM
saunso|asig
Aoje|n3ay siap|oya.ieys
O ‘sgunasn pUE SJ01SaAU|
[eJoUdD  |enuuy
94917 WISTURYIIN ano.un
ouanpuj Juswadeduy Iapjoyayels

1oeduwl [EJUSWIUOIIAUD PUE [BID0S e

S9A1309(q0 W.193-3UO[ Y3IM JUSWUSI[E JI3NIeNS e
suopeIapisuod [euoneindal pue aansodxa jSry e
seuapuadapJaajul [elOURUY pUE [euonerad) e
suonedijqo A10yniels pue L101e[n3ay e

:JUN0JJE 03U[ 3L} JUSWISSISSE [, "SINIANIE
Ino ‘Aq padsuanyjur aJe Jo ‘@duanfjul sanded yorym 03 JU3IXe JY3} SISPISU0D
Jey) ssadoad uonen[ead [eulajul Ue ysnoayj paynuapl ale SISP[OYINeIS

SJI9P[OY3EIS JO UOIIEIYIIUIP]

Juawdo[aasp A3a3e11S HSH pue ‘SjuswasoIdul

[euoneiado ‘Guruueld ssauisng wiojul APJdaIp SIYSISUI JI9P[OYSHEIS

‘sonIoLId J9p[oyayels pue ‘SUOnIpuOd JaxIew ‘Syudwalmbal
A10jendal 3uiajoad 01 APAndaye puodsal 0} Sn SMO[[E UONDEIdIUL
snonupuod SIy [, *on3o[erp Aem-omM3 93e3I[10k] 3y S[PUUELD UOIEITUNWUIO0D
Iead Aq peayroddns pue yIomawelj 90UBUISA0S JINO UMM PIappaquua
SI juswageduy -Isnay [ennw pue ‘Al[iqeiunodde ‘“Aouatedsuer) aInsud
03 paudisap yoeoidde juswoadedus Suioduo pue painionis e ydope ap

*‘3Un{eW-UOISIDAP I139113S 9AISU0dSAI 910W puUE IYIISISA0 DUBUIDA0Z
I98uons ‘uonedpnue IS J9)}9q So[qeus suoneydadxa .Iop[oyders
Gurpuejsiopun jeyd saziugdodaa JI3eS§ [y UOMEAID dnjeA ULISI-3UO|
pue aoual[Isal Sururejurew 0} [eUASSa SI angofelp Iap[oyaxels paureisns
QUaWIUOIIAUD S9JIAISS [epueuy pajemdal Aydly pue dlweudp e uf

LNANWAIVINT HHATOHINVLS

Gz0z Moday Hsq



‘Buruued uonoe pajagdie] pue aInsosIp pasnooj syroddns
uoneznuond SIYJ, "uoneziuesio syl 0} ddUeAd[aI JId9lel)s I8y} pue
SIap[oyayels 03 aouerlodwl sane[al 119y} 03 SuIp.1odde payued ale soido],

uoneznuoud ‘g

10edw [euonerado ennualod pue S[EAI] UI8IU0D J3p[OYdels
01 uaAIg SI uoneIapisuoy) 'sa1doy paynuapr jo asuedyugdis ayy suipaedal
indur apraoad saanejussaldal Jap[oysyels pue sjusuwnIedap JUBAI[RY

mduj JapjoyayeIs -z

'smal1aal Ao110d [eualul
pue ‘spiepuels A[iqeureisns ‘suonejadxa Aiojemsaa ‘sisad Ansnpul
isurede Jupjlewyouaq ysnoayy padopaaap st soidol sy Jo IS [enUl uy

Yoaeasay jsod T

andu ydJeasay
19pjoyaels

uoneziioud

:ssa00.1d aseyd-nnw paInionils e SMo[[oj uonenead AJferiolew ay],

AIOTOAOH.LAN

‘A393e13s 93e10d.100 pUE JUSWDGRUEBW HSII 3SLIdIa3Ud YIIM JudwusdI[e
durinsus quawagdeuew Joluds Aq paurejurewr si ssadoldd Ajeriajew ayy
Jo 1y3istaaQ aouepmngd Hsy (NAQ) 39 IBA [elDUEBUL] Teqn( pue Splepuels
(14o) saneniu] Sundoday [eqo[H ay3 Suipnpul ‘sytomawey Juntodal
Ajiqeuresns  paziugodad Aq pauniojur st yoeoidde juawissasse .aInQ

"9oueuLIo)1ad wal-guo] uo 3oedwi [eruajod 1s93ea.ad
9} ARy JBY} SI9pBW UO SND0j pue ‘“Aoualedsuer) aouequa ‘A[9A109))9
$92IN0Sa1 91eJ0[[Ee 03 SN Sa[qeua ssadold SIYJ, ‘SI9P[OYaxeIs pue ssauisng
INO0 0] JUBAI[211SOW 1€ SaNssI (HDSH) 90ULUISA0S pUE ‘TeII0S ‘[BIUSWUOIIAUD
OIYM SUIUWLIIOP 03 SI JUdWSSasse Ayerayewr ayl jo asodand ayy,

LNANWSSASSV ALI'TVIH4ALVIA

Gz0Z yoday HsH



A[Iqeureisns J10j uopeAouUu] 390Npo.ad
uoperdaiu] HSY

3uranog [eoryag

AdeALld elep 13 A11IND9S U0 BULIOJU]
2ouapuadapu] paeog

uopjezieysdiq

suone[ay JIswoisny)

SONLIOLIJ 9JUBUIDAO0Y

juswdoraaa( [e3ide) uewny
Juawededuy Aunuwuio)
uonezneruy

(13a) uorsnpuj 7 Aynbg “Ay1s19a1q
duraq-[om 904Lo1dwy

S9NLIoLId [e10S

Aouad1yyq 92Inosay
adueyn arewt1)
Juswadeuey A31auy
SONLIOLIJ [EIUIWIUO.IIAUY

(A

SOIdO.L TVIHALVIN A9

_NHCOECOL;CM [ ]
e1205 ®

32UBUIBN0D) @

«— 1oedw| ssauisng

uonesBoju| ©S3 @

\m___gmc_ﬁ%m
10} uorjeAouu| Jonpodd .

Aousoyg soinosey @

abueyg slew|d @

(13@) uoisnjou P Buiounos [eoul3 @

% Aunb3 ‘Aysienig

@ouspuadepu| pieog @

uonezieybia @

swabeueyy ABisug

Juswdoana( |epded uewnH @

juswabebuz Ayunwiwo) P

uonezienws @

Buieg-llom esfoldws @

suone|ay Jswoisn) @

Aoeaud ejeq
9 AJINdag uonew.lou| ®

«— SJ9P|OY IS UO Joe

duw

Gz0z Moday Hsq




EISEN
9M SIIUUNWWOI 3yl UIYUM dJUd||ISa4 lewl|d
udyiduails pue SIUSAD JIYlEIM DWIUIXd JO
1oedwi |epueuly syl giosqe djsy am ‘Sauednsuiad
paJnionuis pue ‘Buiumiapun juspnud
“Quawssasse s y3nody] Juepodwi Ajduisessdul

‘uol1eaJtd gol pue ymolas Jlwouod3 03 33NYLIIUOI
pue ‘suoijesado ulesns  ‘Suppueuly  ssadde
sassauisng dipy am ‘sINSIN 404 Ajenoied
‘Auiepsoun 8upnpas Ag ‘suoninjos uonediiw
3SI pue uolalold 3asse Suipirosd Ag yimoud

S| 22UBI|ISaJ |elDURULL ‘DJBAS pue juanbaly
dJOW 2WO023Q SJUDAD  Pale[dJ-dlBWIPD SV

©

i B

pue 3duspljuod Sssauisng suioddns aJuelnsu|

"9JUBd||ISaJ pue CRIEIEEY
A1un23s |epueuly 419yl Suluiejuiew SjIYym aJed |eldueuly [jesano Suiyioddns ‘diyspaey d1LIoU0Id
Alessaoau 9A1@224 01 Saljlwe) pue s|enplAlpul Ww.91-3uU0]| JO 3S1 9y adnpad pue Aligels sawodul
Sujlgeua  ‘sasuadxa  |eJlpaw  JOo  u3pJnq ureluiew sdjay 1eyy uoiydaloud |epueul) apiaold
|eloUBUI} AU} 3dNPaJ M ‘SUOIIN|OS DdueJnsul 9M ‘SUOIIN|OS dduesnsul |eJauUdd pue ‘|edlpaw
yyesay d4no ySnoayl -Ajjigels  21WOU02d ‘aj1] 4no y3nouy] *Sp|oyasnoy uo uleJis |ejoueuly
pue [B|20S JO} [BIIUSSSD S| dJEJY}|EdY O} SSIIY d|geJapisuod 2de|d ued SUBA3  paydadxaun

‘Juswiamodwa pue A}4ndas |epueuly 493eals
031 3unnquuod ‘A}jige1s JIWOU0IS SaUNSUD pue
syuapuadap suoddns jeyl uoidalosd |eppueuly
apinodd  sUOIIN|OS  dJUBINSUI  UNQ  “BWOdUI
pjoyasnoy jo sso| ayi 3uimojjo} Ajjernadss Hsu
|[eloUBUl} 0} POsOdxd SJow UIYO dJB UDWONN

€T pUe‘8GT
sn(s :s[eos Ariorid [euonippe anoj Aq payroddns 9oedur jo eade 3saysiy Ino syuasaidal (Suraq-[[opn PUB Yi[eaH poon) € H s ‘@say3 Suoury -aAueIsqns 3souw si
UONNLIU0D INO AIYM SH(S AL PaYNUSPI dABY dM ‘SaIIANIOE Juswddeuew ysLI pue quridiooj [euonerado ‘orjojpaod 3onpoad ano jo JuswWSSasse Ue y3noay],

‘(sn@s) s[eon yuswdoaad(] a[qeuleisns suoneN payup ayl pue ssnLiold Aljiqeureisns
[euoneu S, Iy Y3 Y3IM JUSWUSI[e U 92UII[ISal [BID0S PUE J[WOU0IS I9Pe0.I( 03 9INgLIIU0I aM ‘@ueullo}lad [eIDUBUL] PUOAS] SPUSIXS 9[01 .IN0 Jey) 9ZIu0Ia.1 am
a8eg [y IV “Aurerraoun jsurege sanuNWUWOd pue ‘sassaulsng ‘sienpiarpur unodsjoad aouernsul jo asodand [eyuswiepunj ay3 urydim pappaquua st Ayjiqeureisng

NOILLVYAdO 410 NI NOLLVYIA.LNI OdsS



T

SOASNN

uondniiod-nuy 2 SOy

uonezieysiq

KoeaLld eye( 13 A1INJ9S UORBULIOU]

aouapuadepu] pleog

so1do], [eLIa)ey

9ouaIaypy Al103e[N39Y

%0071

sjuapnu] aouelduwod-uoN

0.197

SIaqURIA pJeod [euonieN VN

%0071

SIYSIYSIH

o HONVINHO4ddd HINVNHIAOD




"J431S.19A0 pIeoq
pue juswadeuew
9AINIAXd UM
uoneredas Ie3[o
e Juninsus ‘prleog
ay31 jo uostadireyn

3y se SuraIas woly

pasquyoad st (04D)
AAIINIAXY

SIQUIBIAl Judpuadapu| m  SJaQUIBIA JudpUSdapU|-UON M

asuapuadapu) pJeog 199150

JoIyy ayy Agasaym

plengdajes a0ueUIaA0S B UTBIUIEW 9M ‘A[[eUORIPPY "suoneldadxa A10jengal
4V PUe SpJepuels 9duelIaA03 [euoneuraiul yum guiudie pue 3ysisiano
9oueu19A08 gulaoaduwr ‘s10303.11p 3uspuadapul jo yusunuiodde ay3 ysnoays
douspuadapul paieoq pausyidua.nys APuedyIusis aaey am ‘G707 Ag ‘seonoead
9oueuIaA08 1snqod pue 3yJisiaao Juspuadapur SurusyiSuans uo siseydurd
Suiseasour ue yum “Ayoeded aAnnISxe-uou e ul Suialas [[e ‘S10303J1Q
£ Jo 18103 e sasudwod prleog JInQ "sisaldjul Iap[oyaJteys jo uondajoid
pue1y3i1s19A0 9A1309(q0 SULINSUL UI 9]0.1 [ed1ILID B sAe[d aouapuadapul pieog

'so1de1ens Juowdoaasp wid}-guol pue saprioLd J[WOU0I3 [EUONEU

SAVN 93 YIM jusdwuSife Ino Supdojulal ‘@1nionis diysieumo [euoneu
%0071 B Jopun ajelado apy senifiqeded 3ydisisao pue ‘sauspuadapul
‘9ouslIadxe Jo soue[eq e aplaoid 03 painonnys sI uonisodwod preog
‘uoneald anfea u)-Suo| pue ‘uoisialadns SLI QY3isiaao dI8ajeIS 10J
a[qisuodsai £poq aoueuaaa08 Arewrid a3 Se S9AI9S SI10302.41(J JO pIeog 3y,
22Ty 'nida 4

NOILISOdINOID ® JHNLINYLS Ad4vV0d

‘Seapluuo)
S pue si1030all] Jo pleog a8yl jJo sanjiqisuodsal pue S9[01 pauldp
a3 pue ‘saprjod ‘vonisodwod pleoq uipnpul ‘9InidNIIS IULUIIA03
S JO MIIAIRA0 daIsudypIdwod e uipiaoad ‘(yHS) Ayoyany senpowiwio)
pUE SaNLINI_S () 943 JO syudwalinbal ay3 yarm aul ul 310day 90UBUIIA0Y
ajetodion [enuue ue saysiqnd Jdeg [y ‘ul ajerado em sapIUNWIWOD
9y} pue ‘siopoyaJeys ‘siapoyddrod jJo s1saIajul 9Y} SIAIIS UOISIIDP
[9A3]-pieO0g A19A9 JBY} SULINSUS ‘JONpuUOd [EJIYId pue ‘AJ[Igeunodde
‘“fouaredsuery Jo spaepuels 3saysdiy ay3 spjoydn J1omawe.lj 30UBUISA0S INQ

JONVNUAAOD 41LVH0dHO0D

Gz0z Moday Hsq



Y\\\\

§¢0¢ veoc €¢0c [aderd

- [4 4
€
14
S

plosieah oG <m  p|osieah 05-0¢ W

-aoueldwod A10je[ndal pue ANsIanIQ asIm-a8y
uoneatd anjea a[qeurelsns jo roddns ur3y31sIaA0 9d0ULUISA0S pausyidua.is
pue ‘sannp jo uonegdaigdas “Aouatedsuery SuLnsus ‘paeog ayy 03 APoaJIp
s310daa 99 TWIWI0d yoeyq "Jy[ 9Y3 UM suoe}dadxa adueutaaod SUIA[oAd
JIm uEmEQw:m Ul S[9A9] 92)31lUI0) pue p.Jeod yioq e \Au_m._ms_ﬁ 20ueyus 0} 5202 20z €202 2202

senunlioddo Sunenfeas A[snonupRuod 03 PayWWod surewa.l Auedwo?) ay], . . .
'sloquiaul pleoq d[ewl Aq p[eY AQRUa.LInd ale suonisod Jreyd 2oRIwwod [y . - . .
'suonodunj ssauisnq
€
14
S
9

[[e ssoaoe aoueldwiod pue s ‘@ouewriojlad Jurioyiuow JI0j S[@UUEBYD
painjongys guipiaoad ‘pareog [[n) 9Y3 03 A[302.11p siiodal pue ajepuet pauljap
e yum sajerado 99131uod yoey 'seonoeld 159 9dueu.IaA08 a3e10d.100 [3m
pausije seanIwWwod SUIPUE)}S [BI2AdS PaYSI[qelIsa sey pleoq ay3 ‘Sunyjewt
-uoisap pazifenads 3oddns pue 1y3JISI9A0 d0UBUISA0S USI3UaLIS O], 3N E 3eWa{m

Z’'IDnAa 4

Aysianiq 49puap
LHIISHAAO IDNVNUIAOD ANV STALLINIWOI ddvod

AL



14114 vzoc €¢oc ceoe
- - L0°8T
6'T¢
97 €€°S¢C

uonesuadwod |e303 s314
uelpa\ s/A uonesuadwod |eyo3 s,03) Jo oney

‘uonesuaduwod
€203 (".L:d) @24Aojdwa swri-[[nj uerpaw 03 uonesuadwod 103 QD JO onel
93 3so[asIp am ‘saonoeld soueulasod pood pue Aduaiedsuely YIIm aul] Uj

‘Syrewrypuaq
J9yJewl pue s)salajul .Jap[oyaJeys Pm Juawudie SuLINSUd B[IYM
diysiopes] paousriadxe uiejal pue JoeI1IE 0} PaInIdNIIS pue 99131UIWOY)
uoneldUNWYY pue UuoneUlWoON 9yl Aq poaulsaod s1 uonesuadwod
9AIINDIXH "UONEBAID dN[eA ULI}-3UO] YAIm paudife pue ‘paxyul[-adueuLio)lad
arej sI 3ey3 YJomawelj uonelaunwal e Sululeulewl 03 Pajuiiod 318 I\
'IS‘WAd 4

NOLLVYANNIAY FJALLLLAdIWOD ANV dIVd

"1y3is1ano

Sl |elpueuly pue ‘jeuolesado

‘Aoie|n8ai Suipnjoul QuawaSeuew
3S14 9s14dualua sasiniadng

223WwWo) sty

*9ouewJopiad
oljoj10d pue ‘A89)3e41s JuswISaAUL
‘SUOISIoBp uol1ed0||e |e3Ided SMIIASY

99111WWO0) JU3WISaAU|

UOI3BJBUNWDJ PUE ‘UoI}eN|eAd
ouew.oad ‘Butuue|d uolssaddns
‘suoileulwou pJeoq sadeuelp

933 lwwio)
uolleJaunwdy pue uolleulwonN

‘9oue)|dwod

Aioie|n3au pue ‘sassasoud

1pne ‘sjoJiuo0d |eusaiul ‘Ayua8aiul
3uipodad |elpueul) S93SI9A0

93 lwwo) JMpny

Gz0Z yoday HsH



"pariodau
alam aoueljdwod-uou A101e[ngdal jo sased ou ‘poriad Sunaodal ayy Suring

S99RIWIWO0) pJeoq YSnoayl JYSISIoA0 90UBUISA0S e
S[03u0d ¥SLI [euonielado e

durioyiuow aouerdwod A10je[ndal e

sainpadold Jipne [eulolul e

:9pn[oul S[0IIU0I 3SAY,

‘sarorjod ayerod.10o
pue suonediqo AloijenSal 0} 9JuUlISYpPE 2INSUS 03 paudISap JIoMaurely
douerdwod pue [013U0d [eUIdIUI dAISUdYaIdwod € surejurewt Auedurio) ay,

LNAWAIVNVIA ST ANV ‘STOY.LNOD TYNYALNI ‘ADNVITdINOD

SIomawelj
doueutaaogd s, Auedwon aya jo red se Aorod siya yam Ajdurod o3 pagmbau
A[[ewr10j a1e saafojdwd [[y 'SpIEpuelS 2OUBUISA0S [BIIY3S [EUONEBUIIUL
pue uone[sida] uondniiod-nue Fyn Yim juswugife sainsua Adrjod ayyg,

siaulled pue siap[oyaels PIm sdulfeap a[qisuodsal e
1ONpuod SSAUISN] [BIIYID

1S9.133Ul JO SIOI[JUOD e

uonuasald uondnliod pue A1aqLlq e

10} paje[ad saul[apIng 10L1IS SAYSI[qeISa pue
uoneziues.o ay) ssoaoe sarjdde Ao1jod ay 1, A1[1qeIunodde pue Aoualedsueny
‘Aagaqul PIMm  ssauisng SupodnNpuod 03 JuduRWWOod S} Juldiojural
‘Ao1104 uondn.iio)-nuy pue soIylq [euLlo} e Japun sajerado Auedwo) ayy,

ZSRISH'NWIA b
AJI'TI0d NOILANYHOI-1LLNV ANV SIOIH.LA

‘uoneindal s Auedwo?) ay3 10910.4d pue ‘s3saaaul 19p[OY IS
plengdajes “[si1 21ednIwWl 03} paugisep S[0JIU0D [BUIdIUl pue ‘sarnpadold
‘sapijod pauyap-[em £q parioddns sI yIlomawel) ddUBUILA0S INQ

‘aouerdwod A103e[n3al pue ‘Aipiqisuodsal [euoissajo.ld doiaeyaq [earyia
10} SpJepuels Jea[d $3as Y2Iym onpuo?) ssauisng jo apo) s Aueduio)) ays 03
2Jaype 03 palinbai aue saakojdws [[y ‘uoneziuedio ay3 sso.aoe dueldwod
pue A1189jul Jo aInjnd e 193S0j A “ddueuLIolIad [elDUeUl d[qEUTeISnS
gunuoddns pue 3snay Jepjoyaxeis suruayiduals a[iym ‘Sup{ewW-uoIsap
9[qeIuUnodde pue “uowadeuewW SLI 2ANDdYe “dusledsuer} SaInsud
uonepunoj sIyJ, 'suonensgal pue sme| aqedijdde 03 sdualaype IOLIS
pue Ajpiqisuodsaa [ediyae ur papunodd si Aydosoqyd soueutaaosd s 3es [y

NOILdNHdO0)
"LLNV ANV SOIH.L4

Gz0z Moday Hsq



‘uoneziued.o ay} sSoloe Juswadeuet
ySH aAnoeod pue Afiqisuodsal [ed1Y39 Jo a1n3nd e sajouwrodd walsAs siy,

S9IpO( 9JUBUISAO0S JOIUIS 0] SWISIUBYIIW UOIE[EISD o
SUI20U0) pariodal Jo malaal yuapuadapul e
uonerelal ysureSe uonodajord e
sppuueyd Sunaodal [enUAPHUOD e

:sap1aoad yromawely SUIMO[QI[ISIYM YL

*SUI80U0D
souedwiod 10 ONPUOISIW ‘I0lABYAqQ [edIy3aun 31odal 01 SIap[oyayels
pue soafojdwe sajqeus jeyy Adijod Jummolqapsiym e pajuswadul
sey Auedwo) ayl ‘Aiiqeiunodde pue Adualedsueny usyidusns of,

ONILLYOdAY TVIOIHLY ANV ONIMOTIITLSTHM

*a1nsodxa awiLd [eoueuly wogy Auedwo?) ay3 Sunoaalold
J[IUM walsAs [eueuy ayl jo Audayur ayy syoddns yoeoadde siyf,

saanpadoad [ )/ TNV Jo sorepdn pue maiaala drportad e
Sa1n30N.1s Juswadeuew YSLI Y3noay3 3YySISIaA0 9DUBUISA0S e
Smalaad doueldwod [euajur e

swisiueydow ULIONUOUI UOIDBSURIT) o

:9pn[oul syIomaurelj asay,],

‘splepuels A111393ul [eoueUl) [BqO[S pUE SUONE[NSaI [eIdOUBUY
AV Y3m souerdwod aansua 03 pausisop sylomawej (Supueur,] WSLIOLI],
-13juno) pue gurdpune] AQUON-1UY) LAD/ TNV suteiurew Auedwon ayy,

NOILLNIAdHd
JINTHD TVIONVNIA ANV ONTIAANNVT AINONW-LLNY

0 uondn.uaiod duipaedaa sased [eda] 21[qnd

uone[olA
0) aNp Pamaual JoU .10 PIJeUIuLId) dJom siaulled ssaulsng
0 UMM S}EIU0I USYM SIUSPIOUI PAULIUOD JO Jaquinu [elo],

uondn.i1oo 10y paurdosIp 10 passIwsIp alom saakojdwa
0  yomym ur uondnliod Jo SJUSpIOUI PAULIUOD JO Jaquinu [elo],

0 uondn.iIod Jo SJUIPIOUI POWLIJUOD JO I9qUINU [B30],

JojedIpuj

JaquinN

:poriad dunaodal gzoz ay3 10, ‘sureldoad ssaualeme pue
durioyiuow douerdwod ewrajul Aq parioddns ‘uonndnaiod 03 yoeoadde
90URBId[0]-049Z B paurejurew Auedwo) ayy ‘porrad dunaodal ayy Suring

£SH:WIa b

JONVITdINOI NOILLANEHOI-LLNV

Gz0Z Moday Hsq



‘sargojouyoay apeid-astidiajua

Aq peyoddns 2an3d93ydIe AILIND9SI9QAd pataAel-nnw e djerado om
‘sjasse uoneuriojul jo Ajiqe[reae pue Ky1daur KenIUSPIJUOD SINSUD O,
I'99 ‘Wida 4

JINLIALIHIEVY ALTINDASHAIAD ASTddHALNA

*9[0429J1]
elep a3 noysnoayl pajesniw pue ‘passasse ‘paynuapl A@anoeold ale
sysu1 Aoearid pue A11ndas eyl saansua yoeoadde uaaLIp-aoueUIaA0S SIY],

saAlenIuUl UoneuLIojsuel) [eN3lq e
ugisap ssaooud ssauisng e
syuswagdedua Jopuas/Ayred-piy], e
syuswifo[dap A3ojouyoa], e

:0]Ul pa3eI3alul o.Je SUOIBISPISUO0D A1INJ3SIaqAd pue Adealld

dunaodau pue Surioyiuow sduel[dwod JIpoLIad e

SpJepuels [0.3U0D [BULISIUI pue sa[dIjod pajuswnoo e
saniqiqisuodsal A11Indas [ [ pue uonodaload eyep pajeudisaq e
uoIsIAIedns ISLI [9A3[-pIeOoyg e

:Y8noay3 21n3oNa3s 9d0UeUISA0S N0 UIYIIM pappaquia S IYSISIaaQ

‘suonetado ano 03 Juead[al a1aym (Yddo)
uone[ngday uonodajold eyeq [elausn ayl Surpnpur ‘sajdourid Adearid ejep
paziudodal Ajeuoneulajul pue sjuswadinbal Aroyendal gyn arqedidde
yum poaudie SI Iomawely A}LINJdasiagAd pue uonoddjoad eyep JanQ

299 :WAd 4
LNINNIDITY AJOLYINITY ANV IDNVNIYIAOD

*2In10N.13S
9oUBUIaA0S paljIun B 0JUI SIAIBIIUI UoheULIojsue) [eydip pue ‘sajdurid
ugdisop-4q-Aoeand ‘AimdasiaqAd sajeadaqur yoeouddde anQ -9dudl[ISal
ssauisng wJey-duo] pue ‘souerdwiod Alojengal AsSnIy Iap[oySEIS
oedwr Apoadip eyl sani[iqisuodsal adueulsA03 9100 Ing sanuiond
[euonelado AJuo jou aie Adeanid ejep pue AINJ3sSIaqAd ey aziudooal
oM ‘wAsAsoda [epueuy Fyn 9yl urmyum gunersdo Apus pajendal e
SY "YIomawelj Juswagdeurul ySLI pue adUeUIaA0S INno Jo Je[[id [eyuswepuny
B ST UONBULIOJUI 9ATMSUSS pue ‘Blep [euosiad ‘syasse [eusdip Sunoaloid

JONAITISIY
TVLIDIA ANV NOILLJ)4.1L0dd
VLVA ALIENDASYAIAD

Gz0z Moday Hsq



S|043U02
uonoajouad  julodpus  pue
suolleangipuod waisAs ainaag

pue 3saJ 1e eiep jo uondAiouz

UOI}BWIOLUI DAIHSUDS
JO UOISSIWISuUel) paziioyineun
juanald 01 suoln|os
(d1@) uonusnsud ssoq eieq

spJengajes
uolddloud eyeq

Anjigeded asuodsau juspioul
pue 3ulO}UOW ShONUIIUOD

uoI1329313p
1E34Y)} pue ‘uolle|aJ40d JUSAD
‘uonnedau83e 80| awil-|eay

wJojie|d (N3IS) uswadeue
1USA] pue uollewJou|
Ayjunoas pazi|eJiua)

uoildalag pue

SuloyuolA 1e3ay)

uoljedljlIaA
Ayuapi pasueyus Joj (V4IN)
uonedIUBYINY  J0YORA-INIA

SS920E BAIlEJISIUIWPE
uod pue Suuojuow

10} (Invd) Juswadeue|n
$S920Y

-1se3] yum paudile (Jvgy)
|0J3UOD SS92Jy  paseg-s|0Yy

juswaseuep

SS90y pue Ajjuap|

Avjigejeas
pue  Alnupuod  ssaulsng
Suunsua aunjL)ydIe JDAISS
asldialua Ayjiqejiene-ysiH

94N32NJISeJJUl SSB[RIIM
2iJn23s poadeuew  Ajjesjua)

SS=22J€ }J0M1aU paziioyineun
12141sad pue wucm__o_EOu
JINSp depllen 01 (]joJuo)
$S900y  MJOMIBN) DVNRJO4

S1e34y3 |BUJDIXD
wouJy Swa1sAs |eusaiul
3unoaloud sjjemaui) asidiajul

uoid3j0.id
aJnjonaisesju]
pue y10MiaN




‘puedxs uoneidajul MojIom
pue uonewoine se uopndwnsuod Jaded ul suopdINpal pauleisns pue
[enpead yam ‘syuswrredap ssotoe uondope [e3131p a3o0woad 03 aNURUOD AN

‘Suijpuey [enuewW Y3m pajerdosse sySLI [euonerado paonpay =

'SSauIpeal JIpne pue A1[Iqeadken) JUSWNI0p padueyuy =

"SouIl} punoJgewin} pue Aouaiyje ssadord parordw] u
'syuawilredap

[euonerado ssoioe adesn Jaded ur uoponpal d[qeinsedwWl Y =

IUI PII[NSAI dARY SIAIBIIUI 3SAY ],

‘saanpadoad paseq-iaded [euonipey paosejdal aaey
surioppe[d 8100 ojul speojdn Juswndop 133J1p pue ‘sjeaoidde paseq-walsAs
‘SMO[]I0M D1U0.1399[H "UONIBIUSWINIOP Pa3uLId U0 doUeRI[a1 pUE UOTIUIAINUL
[enuewr 9onpal 03 paudisapal Uddq oAey sassadold osoueinsur Aay]

'SWIISAS 9oueINSUI 2100 UM guissadold paseq-mopiom
pooueyUS pUE WWdISAS UaX0] [BISIp e Jo Juawdo[eAdp Sy} pareniul
aAey am ‘saanda(qo Ajiqeureisns pue Aouaiiyje [euonelado ano jo yied sy

NOILVINHOASNVY.L SSATdAdVd ANV NOLLVZI'TVLIOId

ejep Iauwo3Isnd
0 0 JO SossO[ J0 ‘syay} ‘Syes] PayluapI jo Jaquinu [elo],

sa1poq A1o03e[ndal wo.y sjurejdwod jo Jaquinu [el0],

uoneziuesdio ayl Aq pajenueisqns pue sanaed
0 0 OpIsIno wWoJj paAlddal sjyule[duiod jo Jaquinu [elo],
uondrsaqg

0 0

S20¢ ¥20¢

£99:MAd &

SjuapU] AdeALId Ble(] pajenueisqng

‘uoneuLIOjUI [eUAPYU0d Sul[puey ul saniqisuodsal
J19Y) pueislapun [puuositad jey) Jurinsus ‘ssapeniul gumurery guroguo
ySnoay) podlojural ale 2ININD JIUBUIIA0F pue ssoualeme aafojdwyg

paimbai a19ymM UO[IEIIIOU J9P[OYelS pue A101e[n3ay e
uoneudWa[dwI UOKIE SAI}DILIOD PUE SISA[RUE 9SNED J00Y o
S[02030.1d JUSWUIEIUOD PUE UOIIB[EISD Paulja(q e

:opnjoul saanpadoad
JuswddeUBW JUSPU] ‘SIUAd Aandas [enuslod 03 Apdwoad puodsaua
pue Soljewioue 10931a9p 03 QUN—Q Ul aJe suwstueydaw MECOUMEOE snonunuo)

JUdWIdSeURN JUIPIDU] PUE SSIUIIEMY ‘SULIOHUOIN

"9[0£29J1] B3RP 9113UL 9y IN0YSnoIy} uondloid aInsus 03 swasAs [ensip
pue smo[ppiom [euonerado ssode pappaquie ade sjudwaambal Adeand

spJepuels
uonoaoad eyep juafeambas urejurewr saaulled [BUISIXd AINSUD

0} splengajes [ENIOBIIUOD pUB SJUBWSSISSY HSIY AMed-pllyl, =
UOIBULIOJUT DA}ISUSS JO

A19A0201 paziioyineun juasald 03 sainpadsold [esodsi( 9InddS =
syuowaabai [euonerado

pue A10jengal yaim paugife Sa[Npayds UONUISY Ble( pauya =
UOIBULIOJUI A1BSS909U A[UO JO

UONUS3al pUE UOMDI[[0I SULINSUS S3JNJkId UONBZIWIUI BIeq =
BJEp 9ANISUSS pue [euostad 03 Ssadde pue ‘Suijpuey

‘uonieoyissed SuluIsA08 SOI0d UONIANO0IJ Ele([ [EUWLIO] =

:apnjout sjusuodwiod A3y ‘sajdpurid uoneziwuim
elep pue udisep-Aq-Adoealid uo 3[Ing SI ylomawely uondslold eep InQ

NIOMANVYHA NOLL)ALOYd ANV AJVAIYd VLVA

Gz0z Moday Hsq



‘suonesijqo 1opoyAorjod jo Juawy[nj JUSPLUOI pue suonerado [qeurelsns
Surinsus -s9onoeid 3s9q Ansnpul pue sorureuAp jatew SUIA[0AD Y3IM USI[E 0 PIMIIAAI A[SNONUNIUOD e S[dY pue s3I39jens UuoneSnIul ‘SJUSWISSISSE ISTY

HTIAD MIIATY SNONNLLNOD - ONIJO.LINON MSIY JALLdVAV

A

Auaqi
‘0 JI9 ‘94 ueaso) ‘9y umm_um *suonesijqo JapjoyAdijod 199w “Aunuguod d1nss
: o : 3 2ueldwod AiorensSau
‘20419 uewny ‘saanjie}
Yoo :suonesado Aep-o03-Aeq

3 SSOUDAIORYD  ddueINsUIdY ySIY JUBIISAAU] 41y [euonessdo ys1y Suiamiapun

€0 20 T0

Ajsnonunuod ASajens *Adeandoe [apow @ Ajlianas
sso| ‘pooyiayl] swiep Sunenjend

- sysi4 Adijod jo Supuid snosoSry

Sundepe - sojweuAp aannadwod . X :
3y JanouueH :sidJnsuldl pajed 03 Aupinbi| %3 s 3ipasd ‘Anjizejoa
] saSueyd Aiore|nsaa '
-y BIA paindas ysu Aduanjosul @Jew - ySisiono  oljojuod

‘SYlys  dlwouod’d  SuuoHUOW
IS IDHEW ys1Y ddueinsuidy
(0] v0

A

Ma143Y uonopisy - bumas ainaddy ys1y - ybis.aaa0 31631p.08
JILLININO) LNFIWADVNVIA MSIYH - SH0LIAYIA 40 d4vod

TAAOW AJOIILYI-JAIA - SHOMINYVIA LNAWAIVNVIA ST

‘s1apjoy4orjod 03 suonesijqo Ino Sulf[j[nj pue sdudI[ISal [eIDUEBUY SUTUIEIUTEW S[IYM
padeuew A[9A109))0 pue ‘pastid A[1er1doidde ‘pajen[eas A[[eI1IBUISISAS dJe SHSLI B} 2INSUD 03 paudisap sIlomawe) (]NY) uswaeuey ysry astidiajuy InQ
"UOIIBaID dN[eA pue A}[Iqels W.I8}-3Uo] INo 0} [eIIUdI d.Je UOHESNIW PUE YUIWSSISSE ‘UONIEIYNUSPI YSLI paul[dIdsip a1oym A13snpul paseq-ysLI e ul ajerado apy

AINVNUIAOD ANV SALLINNLIOAdO ‘SYSTH ALI'TIGVNIVLSNS

GZ0Z ¥oday HsH



‘PoOYIRAI
pue “oedwn [epueuy ‘Ai[elslewl uo paseq paznuiorid are sainsodxa
pole[al-ajewl[d pue A[iqeureisng YIomawel] YT Jopeolq Jno ojul
paje1dajul pue 193s139.1 qSLI [BULIO] N0 UIYIIM PIJUIWINIOP d.IB SYSLI IS,

a8uaays A1red1aunod pue 98eI9A00 9JUBINSULAI JO UOIEN[EA]  ®
suaed aydoaisered pue swred [BILIOISIY JO MAlAdI Bl o
*S10309S JAIISUIS-9JBWIID 03 SISA[eUE 2ansodxa o1[0j310d e

‘'spua.qy
gunrmiapun pue ‘Aoenbape wniwaad ‘Sorjel ssof Jo sisA[euy e

[ySnoay s3SI pajeaI-AI[IqeUTeISnS pue a3ewW[d SSISSe pue AJ1uapr ap\
ILRILY WAA b
$355320.14 SULIO)IUO\ PUE UONIEdYIIUIP] YSTY

Juawadeuew [e3ided pue ‘seonoeld SunLmiapun
‘Buiuuerd 21893e13S ‘QUSISIDA0 MNSLI WD UIIMIaq Juswudife .1a3ea.ld
plemol unjiom ate am ‘SUIA[OAS [[IIS e S2INIINIIS IUBUISA0S SIYAA

9202
Aq 3umyes 193.1e) pauue(d Yam Guawdo[oAdp Iapun ale ‘SOLIIoW
suoissiwa Juipnpul ‘s}adie} aAneynuenb pajeal-ajewWl) e
*99131UIWI0D 9JBWID PIJEIIPIP
e 01 pajedspep ueaq 1ou oaey sanqiqisuodsar ydisivaQ e
‘sapIjod uonEIdUNWAI 03Ul
paretodaooul 194 10U ade SOLIIdW ddUeULIO)Ied paje[al-ajewW[) e

uasaad 1y

13151940 21393€.11S 03UI UONIEI39]UI J9.1BI[D 2INSUS 03 JUSWUSI[e 9DUBUISA0S
Jo juswdoaaap Suroduo Yyum Iageue]y YSiY 9yl Aq [9Ad9] JuswaSeURW
39U} 1k U93SI9A0 AQIUALIND dle SYSLI PAIE[aI-91BW[) '9913IWUWO0) ¥STY
pleog ay3 Aq pasinaaxa A[Lrewirid SISy SLI paje[a1-A}[Iqeureisns Jo JYsIsIaaQ
LY nAa b

WSISI9A(Q PUE SDUBLLIIA0Y

‘'sanjiuniioddo uonisuen
duidiowe apisguole ‘sySLI uonisuer; pue [edisdyd ojur pazriogajed
pue y1omawely WY H Jopeo.q Ino uiylim passasse ale SySLI paje[a1-ajewl])

SAILLINNLYO0ddO ANV SYSIY A4.LVTII-4LVINIT)

GZ0Z ¥oday HsH



"‘UOT}BIJISIDAIP
pue yamous orjoptod 11oddns Aewr s3uriayjo jonpoad ajqeureisns pue asueinsul Aq ul sapruniioddo ‘@wn awes a9yl 1y SAINIONIIS 10D [[B19A0 SUnd9jje
‘swuniwald soueinsulal Jaydiy ui ynsal Aew Aousnbaiy aydoaysered paseatou ‘Oiduwiexa 10, "S3s02 ddUeINSUIAL pue ‘Aoenbape uplid ‘Uo1309[as ySII ‘saonoeld
gunlmispun asuanpjul Aew d3ueYD SBWI[D ‘QUWII) I9A(Q 'SISSO[ d[BIS-98.1e[ Isulede uondajold [ended sapiaoid souelinsulad ‘A[[IB[0A SWIE[D aSealdul Aew
SIUSAS pale[aJ-a1 W] J[IYA\ "SIUsWASUER.LIE 9dURINSUISI PaInidonals ydnoayy A[ne[oa a1edniw pue A[9ANBAISSUOD O1[0j310d J10j0W IN0 afeuell am A[yuaLiny

ALk (.

urey) anjep pue [9poy ssauisng uo syeduw]

‘pajoedwi Ajjelsaew

's31}un10ddo uoiledlIsIanp ‘puewsap 90 P|NOd SMOJ} YSed pue dduew.opad

oljojyod pue uolleaouul 10npoud 1onpoud pue suoppdwnsse Sunumiapun 3094e |eloueul} ‘4aisesip Jofew e jo JUSAS Byl U|
9jedpnue am ‘sydepe 3ayJew dueansul Y3 Aew spiepueis Ajjiqeuteisns pue ‘uoliengau ‘Aj1aA3s pue Adusnbauy swie|d 3sealou] pjnod
Sy ‘salljiqeded juswWISSasSe sl pue ‘sjppowl |eruswuodiAue ‘susaiied Ajjiqow ‘ASojouydal SoABMIEY JO ‘SWJO}S ‘SPOO|} D49AdS ‘Saul|
Supud  ‘spnpoud  9oueansul mau  sjpuasald 9PIYSA ul saSuey) ‘S|OpOW  UOQJEI-IDMO| |el243WWO0D Ulead 0} aJnsodxa pue oljojuod
19y4ew A3 Suimous ay) ‘Anunijioddo d1393ea3s pJEMO)} UOI}ISUBJ} SSILIOUOID SB Suol1e}dadxd JOojoW 9)qeazIs N0 UAID ‘saydouiseled jeunjeu
e se suoln|os Ajjigow SulnjoAd pue (SA3J) 19)Jew  SuINjOAS  pue  ‘syiys |ediSojouydal pue SludAd Jayleam awauIxd Jo Ajuanss pue
S3PIYSA D132 03 UOI}ISUBIY BY) MIIA I\ ‘sagueyd AlorenSas wou wals SYSI UolHsues | Aduanbauy paseasoul wouy asie sysu |edlsAyd

saiunoddQ uonsuea ) | systy |easAyd

Gz0z Moday Hsq



-Sun{ewW-uoISIAP J139)B1}S 0JUI SUOTIBIIPISUOD
Ajiqeureisns jo uonerdajur pasoiduil plemol Surflom ale pue juswudie
9oueUI8A03 uruayl3uaais Jo aduerrodwl ay3 9ZIUS0I3.1 9M ‘UOIIBISUNWA.L
9ATINDIXI 0} PIUI[ 194 10U 3Tk SILI}dW durULIofIad A I[Iqeureisns YSnoyy

‘sonel £ousapuadap soueInsulal
pue ‘s[aaa] a1nsodxa o1joja10d ‘s.a03edipul dueurio)lad SunlimIapun ‘sopel
SSO[ apn[oul pasn SILIBIN Iomawelj NYd [[Bl2A0 Ino ojul pajeildaiul
pue 193131 }SLI Ino YySnody) palojiuow ale SYSLI paje[al-Aliqeureysng

‘sa1dajeqys Juswagdeuew [e3ided pue sjuawisn(pe
gupud ojur palojoe] aae ‘S1SOD  JUBINSUIAL PUB SWIE[D Paseatdul
Surpnpur ‘portad Suntodax oyl Surinp psdusiiadxe syeduwn [epueuy
ay L, "oaualisal orjoptod pue “Adenbape wnrwaad ‘spuaa) swire[d duizAeue
Aq Suruuerd [erpueuly ojul suoneIapISUOI A}[Iqeuleisns ajerod.aodul ap

"9JUSI[ISaI Ssaulsng wLIal-guol pue ‘Suntid ssueinsulal
‘Apqeigyoad Sunumispun douanpul Aewl  SYSLI 9say, -uondadiad

19y lewr pue ‘souerdwod Alojengal ‘sanjea 319SSe  ‘AM[IIB[OA SWIED
109)je Aewl pue a8UeYD d91BWID PUOLdq PUaIXa SYSILI paje[al-AN[iqeureisng

Y4 olur uoneigaju] pue sysry ANjiqeureisng

"SWIE[d [edIpaw
uo syeduwi paje[at-ainjeraduial pue ‘SJuaAd Joyeam awaIIxa Jo Aouanbalj
JI9ydiy ‘aunsodxa orjopod Jojow paseaoul Se Yons ‘SUORIPUOD JUSIDHIP
Jopun sjoedunl [epyuslod ajenfeas 03 pado[aasp Suraq SI SISA[EUE OLIBUIIS

A)1[1e[oA 9deuel 03 S8INJONIIS dUEINSUIS SUIUSYISUDLS o
"S[eAd]

ainsodxa aydoajseled pue UONIBIIUIIUOD OI[0j310d SUIMIIADY e
"SYSII 9A}ISUS-31BWI[D 0}

aansodxa ssasse .19139q 03 sanijiqeded sisA[eue ejep gupUBYUY o
‘s;opowt duprid pue sauldpIng

gunumIspun o0jul SUO[EISPISUOD YSLI Sjewld Supeldaju] e

:sapnpoul snooj anQ ‘suejd uonejuawadwi Suruayaduans jo

ssaooad a3 ut a1e pue saro1jod ySLI a1WID ParuUaWNIOp pado[aaap aAey 3\
ELYNAA

asuodsay pue A3a1ens

‘A391e03s 9oueInsulal pue gutuueld e3rdes no UM patapISuod
ale SYSLI 9say], ‘SwsSlueydaw .Jajsuel) YSLI a)idsap pajoaye A[aslaspe
9 p[nood smojj yses pue uonisod [erueuy ‘oydonseled 10[eul e Jo 3U3A9 S}
U] ‘pausp.IeY SABY SUONIPUOD }9¥.JEW SE pasea.dul Sey dduelnsulal jo 3s0d
9} 19A3MOY] {SALI2A0031 ddUkINSUIal Y3noay3 pataaod sem arnsodxa Siy3 jo
%0S Uey) 310 ‘Auedwod ay3 03 0edwll SWIE[D Ul Uol[[i 06 A[@rewixoidde
ur pajmsal syedurr pajeal-Ayiqeureisns ‘portad Sungodar ayy durin(

PLY NAd 4
S103JJ4 [edueUly

Gz0z Moday Hsq



SOASNN

uoneziwndQ a1sep JuswageUR SUOISSIWY

Juswadeuey A31auy a8uey) ayewr1)

sotdog, [erraye\

A319u7q s[qemauay

%¢Z¥'S9

suoissiuy
HHDO [e310], Ul UoNINPIAY

%°¢

uondwnsuo)
A319uq ur uononpay

%¢

sY31ysIy

AINVINHOAdAd TVLNIWNOHIANT




“lomawely Sunpoer) aoueuriojiad
[EIUSWUOIIAUD N0 JO Jled Se palojiuouwl aJe pue SanIANROe [euonelado
Ino jo juridjooj A31sua B0} 9y} Juasaldal S92anos asayy Uay3ado],

‘suonetado a01jjo [elauasd pue
‘@anyonaseqyul I ‘Suruonipuod Jre ‘dunydiy 1oj pasn A31aua sapnpoul SIy],
"S901jjo Youelq pue siarlenbpeay ano Jemod 03 sisplaoid AN [eUIANXd
woldy paseyaind A1nose sastdwod uondwnsuod A819ud 3da1Ipul InQ

‘Auedwon a3 £q pajjo.auod A30a1ip
$92.1n0S y3noay) pajerauasd A31aua syuasaidal pue sasod.aind uonelrodsueny
[euonerado oy pawnsuod [onyed sepnpoul  SIY], ‘SI[IIYLA PIaUMO
-Auedwod ur pasn [anj jo A[Lrewrid s3sisuod uondwnsuod A3.19us 302.41p INQ

ZERIETWIA 4
uondunsuo) ASIauy 12a.aIpuj % 193.11Qq

‘eZe[d 13eS [V UIYIIM SedJe uowwod pue ‘sayduelq [[e ‘siallenbpeay
Jno ssooe suolssiwe jo Jdundodal djeandde aansus am ‘yoeoudde
[o13u0d Teuonetado snoaogul e duidjdde pue (0003014 HHYH 9Y3 03 SULIdYPY
"SUoISSIWa (HHH) SeS asnoyuaa.s se [[om se uondwnsuod Jajem pue A31aUa
dunpoen A[snomonsw Aq Ajjiqeiunodde pue Adualedsueny aznriorrd ap

LNAWIIVNVIN SNOISSIINA ® ADHANA

"SUOTIOUNJ SSaUISN( [[& SSO.I0e UoneIuawa[d Wl 9AD9)J9 pue
90UBULISA03 3SNCO0.1 SULINSUD ‘[9A3] Jusawddeuew J101uds a3 Je pauoidweyd
ale S9ANENRIUl [EIUSWIUOIIAUS JnQ °S1I0je  A}[Iqeuleisns .Japeolq
0} SUNNQLIIUO0D J[IYM JUSWUOIIAULS 33} U0 suonerado ano jo syedur ayy

Guronpal pue Surpuelsapun 0} paRIWUWOd d.J. SAA “JUSWUIA08 V() 93 A
19s S[e03 ajewId snonique ay) JuradIyde ur 9o s} duiziudodal quridioo]
[EIUSWIUOIIAUS S)I S9feueW pue Sassasse A[snonunuod .adeS [y epuagde
A)[Iqeule)sns [eUONIBU Y3} UM JUSWUSI[e Ul SUOISSIW 019Z-}9U SUIAIYIE
Jo a3pard s,qvn ay3 31oddns A[9An30€ pUE S82.1N0S3.1 JO JUsWISeUBW JUIINJJd
ydnoayy juridiooj [ejuswWIUOIIAUSD INO JUDNPII 0] PIRIWUWOD dle N
'21nINg S[qeureIsns e 03 JUSUWIWWOI Ino SUIALIp pue I3es [y 1e suonelado
ay) Suideys onea [ejuswepuny e SI AIiqisuodsal [EIUSWUOIIAUT

ALI'TTAVNIVLSIS
TVLNINWNOUIANA

Gz0z Moday Hsq



- 7~
N\\

S0 44014 €¢0C ot
75€9
¢LE9
vr'66v9

(ro) uondwnsuo) ASiau3 ajgemauay

“AouIno( uoneziuoq.ed’sp Iapeo.q Ino jo
11ed se seAneuIdlfe uoneyodsues) UoISSIWA-1aMo[ aJ0[dxd pue uonezinn
A319us ueap puedxa 03 senuniloddo [euOnIppE d1EN[EAS 0} SNUNRU0D I\

‘uondwnsuod
A319Ubd [B10) JO 04 ZH'G9 J0J pajunodde A31aus a[qemaual ‘porrad Junaodald
ayy Sunmng ‘uondwnsuod AS19usa [e10) Jano jo uontodoad juedyrusis
e pajuasaldal A[puslsisuod sey AOL1II9[@ d[qemaual ‘porad Fupnaodad
93 19A(Q "XIW A319us [euonelado ano UryIIm uoneidsiur 4310us ajqemaual
01 JUSWIWUWIOD PANUU0D Ino ST A301B11S [EIUSWUOIIAUD In0 Jo Jeqid Loy ¥

ZS®ISHNAd 4
A819uq a[qemauay

Srderd veoc €¢0¢ ceoe

ono—

08'vree

mmm—

19'06¢¢C

660
JACh\I44

€0'L6CE

momH_
0C'9€ee

ST'L8VE

G8'TSTE /1°9TCZE

[e30l W saydueig YW  JouenbpesHm

(ro) Ad1432313 paseydind

S¢0¢ ¥20¢ €¢0¢ [44r4

¢SLYT

6€'6vT

08°0ST

vrTST
(ro) uondwnsuo) |an4

AN\

- 0Z 1edsYy 9



Hvn
a3 ssouoe suonelado youelq pue sisinrenbpeay Suipnpour 0J13u0d 30311p

Ino Japun saniande [euonerado si1aa0d Arepunoq dunaodal ayg, ‘(920D
LIA) jua[ealnbs apIxolp uoqg.ded Jo sauuo0) dLiawW ul pajiodal aJe SuoIssiuy
's10}0B] uolssiwd prid o[qedsridde Ajeuordal pue S.I03}0BJ UOISISAUOD
paziudodal A[[euoneulalul uo paseq aae uondwnsuod [onj pue A}DLIIJ[D
10j pasn s1o03de} uolssiwy ‘dewpeol Aifiqeureisns guipuedxa .Ino Jjo
11ed se pagpajmousoe ale ‘paynuenb A[[nj 194 30U d[IyMm ‘suoissiwad ¢ adods

*S9O1JJO YoUk.Iq Uk SI9lIenbpeay .Ino je pawnsuod A}0L19[
paseyoind wogy suoissiwy :(suorssiuyg 129aipuj) z 9dods e
'S9[21YaA paumo-Auedwod ui (jo139d)
uondwnsuod [anj wo.yj suoissiwy :(suoisstwry 3041(q) [ 9dods o

:SMOJ[0] Se paz110391ed a1 SUoISSIwy

‘yoeoadde [onuod [euonesado ue uif[dde ‘(j0o03014 HHD)
plepuels Sundodey pue Sununody ajerodio) (000101 Ser) 9SNOYUIIY)
93 YIM 90UEBP.I0DDE Ul paje[no[ed ale suoissiwo (HHH) sed asnoyuaald InQ

VI®RELTLT'TIA'WAA 4
suoissiug (D) sen IsnoyuId.iy

S¢0C 7414 €¢0¢C [4derd

- 650

6170 L0
6C° €T

€C0T L8'6 9/°0T

66'0€ 88'6C ¥8'0€

6C°6€
Ansuaju| ASisugm  Aysusiu| ASiaug 1oauipuim  Aysuaiu) ASiau3z 1LuIg W

(314/ro) Anisuaju) ASsau3

‘siseq 9a4ojdwa-1ad e uo ones Ajisuajur 1oysdIy e ul pajnsal aseq
90.I0J.1I0M J9MO] 91} ‘paul[dap uondwnsuod A}1DL13I3[d [10) [IYAA "9Seatoul
ue poap.aodad (sakojdwd Jad paje[no[ed) dLow Aysuajul A319Ud JIno Ieak
a3 Surinp saakojdurs Jo JoquInu ageIaAe Y3 Ul UONINPAI B 03 NP 18AMOY
‘poriad Sunodal snoiaaad ay) 03 patedwod Gz(z ul pasealdap (£011309[9
paseyoand) uondwnsuod A319uUa 30911pul INO ‘DAIRNIUL SIY) JO }[NSAL B SY

"SUI9ISAS [BUOIIUSAUOD
0} patedwod uopndwnsuod Jamod Sullomo[ pue Adusapie Sunysi
dutaoadwr Aq puewap A}DLIDS[E [[BI9A0 padnpal sey A3ojouydal qH1
0} UONISUEI} 9], "SUOIIEIO] YOUERI( PUEB SII1}JO [[ SSo.Joe pajuawajdur AJnj
u929aq sey Sunysi @411 ‘seanentur Aousayje A319us Suroduo ano jo 3ed sy

EVY®RIY TP NAA §
Ansuajuj AS19uq

Gz0z Moday Hsq



sem adueyd s1y, -9adordwa 1ad 820D LN 9T'T 02 APYSI[S pasea.oul A}1suajul
SUOISSIWS ‘I9Y}Inj paul[ddp SUOISSIWD IIN[osqe [e10) I[IYM ‘GZoZ Ul

‘uoneziundo moyppiom [e)dip pue uonejuawa(dw unysi 47T Se yons
SeAnIeIIIUL AOUSDIYJe [euonelado pue Xl A319Us INO UM dJeyS A3I9Ud
d[qemaual paseasoul ‘quamwadeuew A}DL109[9 pasosduwl S199]Jo1 UOTINPA
sty -oakordwa 1ad 920) LN ZT'T 03 TS'T W0y SuISeardap ‘4z0z pue Zz0z
usamiaq Apuedyrugis pasorduwr ASUIUI SUOISSIWD HHD "9ZIS II0R10M
0] aAne Aouspyje [euonerado SSasSSe 0) A}ISUSIUI SUOISSIWS Yoen
am ‘suoissiwd (nHn) sed asnoyuaald sinjosqe Juriojiuow 0} UOHIPPE U]

2Z¥® I NId b
ANsuajuj uorssTuy
zT0T
9T'T at - €9'vLE

Sy°0T
18T £V'S8E €20
(314/3Z031IN) Aisuajuj suoissiwl DHO e
95°0T
8¥'SSE 20t
‘duiuueld uoneziuog.redap 70°99€

w1ay-guol  Guntoddns  aym  syuowsoidwr  Aousdyje  Ssasse ceor

01 Sh S9[qeua A}ISUaUI SUOISSIWS FUBIeL], 1Xa1u0d [euonelado sreridoidde nm.wvml §20¢
TL85¢

9U)} UMM pajenjead SI ddueuLIojlod [EJUSWIUOIIAUS Jey) dINSud

0} SOLI3dW A}ISUSIUI pUE SUOISSIWD IN[OSJE Y10q J0}IUOW 0} dNUNRUO0D AN
suolssiw3 T -2dodsm  suoissiwy 7 -2dodoSm  Suoissiwg |e10] |

A\

‘SUOISSIWD [[ed2A0 Ul aseaJddul ue uey) Jayjel Ieak wc_uhommh oyl

(92021IN) uoissiwg DHO
durinp junoopeay sakodwa [B10) Ul UOKONPAL B 0} d[qeinqLiie Ajrrewtad

\



§¢0C veoc €¢0¢ [4derd

TS S0'S

9L
(3.14/gw) Aisuayuj Ja3em

YAl 20t €20¢ [44014
- _ L1°90%T
€0'ETIT S6'SYIT

€1°688T

(sw) uondwnsuo) 1a1e\

‘1Je1s Suoure sudreduwied ssoualeme pue ‘sdey paseq-10Suas ‘SaInixiy
MO[J-MO[ JO UONE[[BISUL 913 SUIPN[OUI SaYdUL.Iq PUE SIDJO SS0.10e sadnoeld
adesn a[qisuodsal pue uriojuowr pasorduwr Fundsper ‘LW £0'¢I9T 03
APYs1s paurpep uondwnsuod Jalem [B10} ‘S0z U] "sassadold [euonerado
dAISUdIUI-I9)EM 1O ‘GUlInioejnuew ‘Ternsnpul Aue ur ade3us jou op I\

030 Surdaaxesnoy pue Suruead [e1oUd) e

9sn UaYJID| pue Anued e
SONI[IDk] UOTIB}IUES PUE WIO0NSYY e

:durpnpour ‘sesod.and
juowadeuew AJI[IDB] PUE J[SOWIOP .10J A[SAISN[OXd pasn SI I1omiau
(ouelq pue stallenbpeay ano ssotoe uondwnsuod 191eA)\ S9NIANDE paseq
-921JJ0 Y1m pajerosse A[urewrid pue payuy st yuridiooj 191em feuonetado
Ino ‘uonninsul [epueuly e sy udes [y 10j souerioduwr o1dsjens Surseatout
Jo eaxe ue sjuasatdal ‘qy[ 9yl Ul 921N0SaI SNoaId pue 92.1eds € Se Uajepy

P9®EITNIA b
NOLLJINNSNOD Y3.LVM

LNANWAIVNVIN H4.LVM

G§Z0z Moday HsH



‘'syuswaaIinbax
[eruswuolAUS J[qedrdde 01 sduaISype 2InSUS 0} SWEd} juswadeuepy
jsry pue aouerdwon syl Aq peldnpuod SMalAdd [BUISUI Je[nJal am
S[I0OMOWET) 9UBRUIIA0S INO UIY}IM PIPPaqud SI aduel[duiod [eUaWUO0IIAUD
0} Jusunwwod JnQ ‘spoltad Suntodad [[B Ssolde suonendal pue sme|
[EIUSWIUOIIAUD YIIM 20UBI[dUI0I-UOU JO SIUSPIIUT 0I9Z PAp.Iodal sey Ides [V

dsuer[dwo) [BJUIWUOIIAUT

'sassanoad Surjafdaa
pue [esodsip a[qisuodsal A[[ejUoUWIUOIIAUS MO[[0] oYM SIaplaoid 3d1Alas
Aaed-paiyy pazienads y3noayy pakoaisap A[eIndas ale paiinbal 1aduof
OU ale Jey}l SJULWNIOP [eIISAYJ -Juswagdeuew Sp.aodat 1adoad ainsus 03
S9[1J P21EPINO PUE PIAIYI.IE JO 9DUBUIIUTEW PUE SMIIAD JB[NFAI10NPUOI I\

TVSOdSId 4114 ITAISNOdSTYd

‘soonoerd yuswedeurw
plodal pue ‘Ayandas juswmndop ‘Aduspyje  [euonesado  Fupueyua
ariym uondwnsuod 1aded poaonpas Apueoyiugis sey uonisuel} Sy

*ade103s aqy [eoisAyd pue
sjerarew pajutid jo aoefd ur swalsAs guruueds pue ‘sjeaordde d1u0a39[d
‘uoneyuaWNIOp [eN3IPp UOo AJ31 0} padelnodus aJe seako[dury ‘uoneziues.ao
9y} ssodoe oaanentul ssofraded aalsusyaldwiod e pajuswddwl ey
am qu11d100J [EIUSWUOIIAUS INO 3INPaI PUE UONIEISUSS 91SeM SZIWIUIU O,

SLANAA B
JALLVILINI SSITd4dVd

‘SaAIENIUL UOBeULIOjSUeI} [eHSIp y3noayl
Aouapuadap Jaded Suonpas ul ssai3oid o|qeinsesawl apew dABY pue
SS131[10¥} INO [[E SS0.J0e 3[2423.1 pue ‘@snal ‘9onpad jo sajdourid ay3 Ajdde app

"SaT}IAIIOE SSAUISN( 2102 Ino jo 11ed se ajsem [euonelado
snopJdezey Jo0 [eLIISNpUl djeIduad JoU Op I\ ‘S[ellajewl ddJo [elouad
pue ‘(a1sem-a) a3sem d1u0.30979 daded duisiduiod ‘aanjeu ul sAnREHSIUIWPE
Aqrewinad st uonelIauas 91sem s 18eS [y ‘UOREBZIUESI0 SIIIAISS [eldUBUY B SY

LNANWAIVNVIN 4LSVM

GZ0Z ¥oday HsH



rs

1=

v

s O}

$OASNN

juswrdoaaa( [eyrden uewny uonezneIrug

uoisnpuj 23 Aynby ‘Ausaaalq ureqam 294orduyg

sordo], [eLIdlepy

a1ey Jaaouin], aakojdwy

%¥0°9€
o¥
918y uonuNAY Iakojdwy

%96°€9

saahko[dwa awn-[n,g

80¢

SIYSIYSIH




'SI9p[0YaY IS PUB SI9W0ISND 03 S1A1aS Ay[enb-y3iy J1aalap
01 £31[1qE N0 92.J0Julal pue ddueuLIo}lad [euoneziues.io adueyua am ‘a[doad
Ino ul dunsaaul £g "Sutaq[em pue ‘Ayarsnjourl ‘qamo.s [euoissajo.d syroddns
Je} JUSWUOIIAUD dJe[d3I0M B 19150} A[9AIDE am ‘QUaUNINIIAI puohag

‘sfemipyed uoissaidoud 1aaaed painionais suntoddns
a[ym “quawagdedua safojdwa uayrduals pue Aiqeis adloppiom ajowold
am ‘syjuowdduerte juawdojdwa jusuewtad Jurdyo Ag -uoneidajul
[eIM[ND puE ‘UORUSIAI dFpa[mouy [euonmisul ‘A3andas qol urdiojural
‘s30B13U02 dWN-[[NJ Yusueuriad uo pagedus a1e seafojdwa [y Juswdo[aasp
J9aJed wIey-Suo] pue A[iqels juswsoldwa 03 papiwwiod st JI3eS [y
JuswaAcIdW SNONUU0I 0} JUSWIHWUIOD B PUE 4ONPUOI [BIIYID ‘9S1Iadxd
[e21uy2a) Suoals sjeJisuouwap oym sjeuoissajord pa[is A[Y31y jo uonuaal
pue uonodesnie ay) 9zZniLIoLd 03 SNUIIUOD JA\) "PIUI[[9IXS IIAISS JSWO0ISND
pue doudi[isal [euonerddo ano 03 [ejuswepunj urewdd saakojdwa JInQ

EERTEETTISWIA B

NOISOANI LNATVL ANV DONIHIH JIDI.LVU.LS

"UONIBAID 9N[eA Jop[oydyels ULId)-Suo] pue yamoas sjqeureisns

syoddns jeyy Joa9 d1893eq3s e SI 31 ‘Quofe uonoduny [euonerado ue

SEe pamalA 10U 210Ja.19Y3 SI I13eS [y 18 Juswdo[oAdp 92I0I0A “SHIOMIUIEL]
Amunuod ssauisng pue ‘Guruue[d uo01SS9oNS YSISI9A0 IIUBUISA0Z

quowreSeuewl SLI 9SLIdISIUd UIYIM pappaquie SI 3] ‘sjuswalinbal
aansopsip A1ojendal puodeq Spuadlxa A3ajenys  ddIoplIom  InQ

‘A1011d soueuI2403 B 0S[E INg 9ARIad W] SSaUISn( & AJUO 30U SI 32.10J.10M
Apeai-aininy pue ‘o[qels “quslodwod e Fururejurew ‘(Fyngn) sorediwuy
qely paiuf) 9y} jo jueg [elua) 9y} jo 1ySisiaao oy Jepun Sunelado
Japiaoad soueinsul paje[ngal e Sy Yiduails Al0je[n3al pue ‘9IUd[[3IXd
921AI9S ‘9IUSI[ISaI WLI9)}-3UO[ INO JO UOREPUNOJ Y3} SULIOJ 3DI0JHI0M INnQ
-a1doad y3m surdaq aoueuriolrad ajqeureisns jeyl 9ziudodal am U3es [y Iy

L=

]

LNANdOTIAAd
TVLIdVI NVIN(1H

Gz0z Moday Hsq



\

e

sjjouayg aAea] a8eraAa0)
J21AI3S-JO-puUd [eyuared dueInsuj I

a8e1240) ‘ ’ SUEMO[[Y sageyded H
s

adueansuj [eIIPaN [9ARI], [enUUY uonesuaduro)

A\

:9pn[oul S3yaua(q asay ], ‘syusauwaainbal A103endal pue me|
JoqeT gy Yam aoueldwod [[nj ul ‘Sduefeq djI[-}Iom pue ‘y[eay 4Ajiqels [epueuy 1oddns 03 paudisap yIomawely sjyauaq aalsuayaldwod e siajjo 18es [y

SuraqomMm pue syjouayg aforduyg

520¢ 20t €20¢ 720t Seoe reoe €coc
144
LT
8¢
9%
6t zc
85
v9 59 99
28

v8
SEAm dews{m pjosieshApS<m  Pp|0SIedh 0G-0€ W P|oSIedAQE > |

3SIM-19puUan asim-ady



'saAn09(qo [euoneZIUESI0 YIIM pausdije pue paseq-jLIow
ale sapiunlioddo yimous jey) saInsus J1oMawelj usALIp-adueurioyrad sy,

duruuerd uoissadons pue uswdo[paap
diysiopes] moddns o031 sepmuniioddo Aiqowr  [euau]  m
seafordwa gururiojiad-ydiy 10y sfemyred JuswaduLApE 199180 =
SuoISSNISIp
Noeqpady [euLlo}) UMM Suopenjead uoneqold paInonns
sue[d Juswdo[aaap pazijenplAlpul
aulap pue sapUs3aduwIod SSaSSe 03 SMalAdL ddueWLIO)Iad [ENUUY  »
:apnpour
syuauodwod £a)] -Juawadueape [euolssajold rioddns pue ‘sded [[S aso[d
‘Tennuajod jualel AJluspl 03 paudisop N IOMIUWEI] UOIEN[EAd ddUEULIo}Iad
[euLioj B syuowd[dwl JSeS [y juswdo[ossp snonunuod pue JysIsiano
doueuLioyrad painyonas sadinbau adiopjiom Sutwioad-ysiy e durureurey
YIMOIY) J93JE) USALI(J-9dUBULIOJISd

'saonoeld 1s9q Ansnpul pue ‘suonedadxa sa10p10M
duiajoas ‘sajepdn A103e[NGa1 YIIM JUSWUSI[E 2.INSUS 0} [ENUEBY S92IN0SIY
UBWNH .INO JO SMIIAAI JIpOLIad 1o0npu0d OS[e AN 'S95S920.1d U0 TUNW UIOD
[EUISIUL pUE ‘UOIIBISIUIWPE 9ABI] ‘JUuswageuewl adueuLIo)Iad pauljweals

siroddns wasAs sty ‘waopeld (SSH) 921a19S-J[9S 9akodwy pareidajul s
duipnour ‘walsAS Juswadeue)y $290IN0SIY UBWNH }932JNSY a3} Sa8eland]
18es [y ‘@ousniadxe oakojdwe pue Adusapdyje [euonerado asdueyua of,

Juawusife
[euonounj-ssold pue ‘Ayanonpoid ‘oerow o2kojdwie 03} 9INQLIIUOD
saanentur asay], ‘3uiduojeq [euoneziuedio jo asuds Juons e 2I0JUIDI
pue uoneIoqe[[0d UaYISua.ns I9YlIn} SaANenIUl Juswagdedus [eulajul pue
‘SJUaA9 3jer0duod ‘saniAnde Sulp[ing-wes], "UOnedIpap pue doueuriojrad
[euondaoxa azrugodal werdoad .uanwng) ayy fo aadojdwg ayy se yons
SOATIETMU] ‘UOREBZIUBSIO 9} JO S[9A9] [[e SSo.Joe juswadedua So3einodud
pue suonnqriuod adkojdwe sagpajmouspde eyl ainynd e ajowoid 9y

LINANWHIVONT ANV NOLLINDOITY F4A0TdINA

GZ0Z ¥oday HsH



0 [4 T € (44 S [4 8¥ 8C  S20¢

0 4 0 T €€ 9 4 1€ 0€ ¥20c
(4 0 0 [4 4! L 1 81 €1 €202
pIo pIo pio pIo PIO SIeak pIo pIo pIO SI1edk pIo
SIedf OG> SIedf 0G-0f  SIedA gg> SIeah 5> 0S-0€ SIedf 0g> SIeah 0G> 0S-0€ SIeaf gg>

[9A37T 9AIINDIXH-0)-I0TUIS [PAT-PIN [A9T-Anuy

|/ (.
[°A9[-A1L10TUdS pue 38k Uapuas Aq UMOP U} 0.Iq I A0uIn], Lo duuy

'sa1dazenys Juswagedua aafojdws pue gutuueld uopualal 3snqod jo duelrodwl
<20z 202 o0z 91 Sa102s1apun OS[e I ‘Spuat) uoissaidoad 19aled pue AN[IOW [BUIIIXD edIpUl ABWl
1 9[IYM ‘santuniioddo pue sysiI [euonetado yioq sjuasald IAouIN Jey) 9Z1US0I91 I\

- . 'SUOI1B}I3dxd 92103 10M
te duryiys pue seuoissajoid pa[[BIs 10j uonnadwod d9pIM-103123S JO IXIUOI Iapeotq
o 9 9} UIAIM PaJopISUOD 9q ISNW I JUIWIA0UW ddI0PEIom Suloguo S32aJal SIY} S[IYM
0s
19
69

‘041 0°9€ JO a1kl J1aaouan) dakojdwa ue pap.aodalt am ‘poriad Suntodal jualind ayj suring

‘[eruassa
SEA M deWa4m SI s[euoissajold pa[[p{s Surureal ‘[eoNLID ale asnIadxa [edIUYdd} pue douelduwod
A101e[NZ01 2J9YM 10309S dDUEBINSUI Y] U] 'SSOUIANDIY [euonelado pue Anunuod
a8pamouy| ‘@oual[Isal [euoeZIUesIo Jo J0jedlpul Aoy e sulewad AJI[Iqels 9205 I0A

uonuadY pue .Idsowiny, s3foyduyg

uonezjuesiQ ayl 3| oym saako|dw]

Gz0Z yoday HsH



Aiqixay
J91ea18 yum soafojdwa oplaoid o3 Aep ay3 ur Joe| 10j paresuadwiod
9q UEd YOIYM ‘MOpUIM dOUBPUSNE SUIULIOUW J[IXd[J INUIW-OE B dONPOIIUL
01 $Z0Z ul Aa2170d souepuUalIe 3] JO JUSWpUIWE 3]} Sulpn[oul ‘syuswasordut
Ao110d 01 pa[ aarY SasA[eue asayl wo.Jj patayiesd syysIsu] "'SUOIIE IAIDLI0D
pa1edie) wLiojur pue uonLe aakojdws jo sasned JulAapun ay} AJuapl
0} PaIdNPUOd dle SONAJeUE 9DI0PIOM PUE SMIIAISIUI HXd dAISUsyaIdwo)

SISATeuy UOJUJIIY UIALIQ-eIe(

«

*2an3nd aoedyiom aantoddns e pue Suleqem [ed1dojoydsAsd ajowoad
03 diys.aapea] pue ‘siageuewl ‘sandea[[od Suowe sdiysuone[a.l SARINIISUOD
sodeanodus Auedwo) oyl ‘UonIppe U] ‘S9ARIA[qo [euoneziuedio 03
3unnqruuod a[iym syusuniwwod feuostad yam sanijiqisuodsal [euoissajoad
soueleq A[pAnoaye 01 sadfojdwe S[qeus sainseawl IsaY], “sSurwn
901jjo pue sinoy Juppiom 0} paje[al syuswalinbas A1ojengal pue sme|
Jnoqe] yum sarduwod AOL1S pue SaNI[BUONEU pue Iapuas SSo.dde AJSIdAIP
$19350J A[9A1OE I3ES [V "JUSWUOIIAUS YI0M dAISN[OUI pue aanisod e ajowoad
0} spJepuels ygdiy surejurewr Auedwon oyl ‘@oueuriojrad paureisns pue
Amunuod [euonerado 10j [enuassa s1 Suraqem aakodwa eyl Suiziudoday

a1 n) ase[dyI0M 9A1NISOJ pue ddue[eq IJIT-YI0M
lgl
(o

'saAnDa[qo
a1e10d100 yam Juawdo[eaap ashkojdws udije pue ‘UonEIOgE[[0D UdYISU.1IS
9Jsuen; 9fpa[mouy oJeInodus saAnenul Surlojusw pue  SuIyoeo)

swre.ago.1d yuawaSeSuy pue dIYS.I0IUIN o oo
A

.

"uonualal Judfel wa-guof pue urp(ing LAiiqeded [eusul SULINSUa
‘soahojdwd [enuajod-y3iy pue 1sa1ed-piur 31oddns 03 adefd ui aae swerdoad
juewdopeaap diysiepes] pue SyIomauwely uolssaifold 19a1ed painoning

sfemyied yjuswdorasa( Iaaae) papuedxy ...

.
.,
..' o

us?

é

*21n3 N2 aoe[dy1om aanisod e pue ‘Yimols [euoissajold ‘uraqem

gafojdwa 110ddns 01 pausdisep seanenIuUl UONUSILI pajadie} Juswa[dwl 03 sanupRuod JI3eS [y ‘Uondejsies aafojdwa pue A[Iqels 92J0pIom IDUBYUD Of,

$9133je11S UONUAIY SuruaISua.anls

Gz0z Moday Hsq



\

I

\ ‘s19puag [[e ssoJoe uonendod 1301jj0 I01UIS [€103 Y3 JO %Gz Sunuasatdal
\ ‘DAoqe pue [2A9] J901jo Joluds oY) je uswom @] sAojdwe Auedwod

Scoc 1444 €c0c ceoe oy} ‘portad Suntodar ayy jo sy ‘suonesyijenb Alessadou ay) Junssw

. [ | ] —_— uodn juadunuod ‘safod [ed1uydad} pue diysieped] urpnoul yuawadueApe
cz 12 91 6 J10j sanunyioddo pue ‘swerdoad jJuswido[eadp ‘Suruler}; 0} SS3IIE
[enba yaim papiaoad a1e seakojdwa afewa, "ssado.ad uonoafas [eneduwl pue

JIrej & 3ULINSUD 9119w U0 A[9]0S paseq suonisod .10y a3odwod 03 £3runyioddo

201 o3 uaald oae Topuadd Jo sso[paedal ‘sajepipued [y -jusdwdo[aasp

9z1 x4 ozt
LET
LST

Joaled pue jusauninidal ul Aenbs Japusd asjowoad ALpAnde o

STREVTY IV 'I'ZS'WIA 4

NOLLVdAIDILYVd ATVINAA ANV ALISHAAIA

plosieah05>m  p|osiedA 0S-0E W plosiedh og>m 10MdUWE.J
(umopyjealq 3s1M-33y) S3L4 [€I0L ngy JIno Japun sjusuniwwod AIfiqisuodsal [e100S JIno  FuldIojural
JIym doueuLIojIad [euoneziuedIo 9dULYUS aM ‘AJBID0ILISOUI pue SSOUITe]
Jo 2anynd e 3uL1931S0J A *9SkB( JOW0ISND 3SIDAIP B 9AIaS 0] pauonisod 1a13aq

pue quaIisal alow Ta8uoa}s ale suoneziuedio SAISN[OUI eyl 9A3I[9] I\
sz 20z €20 zeot

'saAnRda(qo uonedpnaed adlopiom
- pue ooueeq Jopuad [euopeu gupaoddns afym ‘(meq Jnoqeq qvn)
1202 J0 £€ "ON MET-92.109(] [BI9P3, puk A1fenba jo sajdourid [euonninsuod
- 16 S, AV Y3 yum saonoeld juswidojdws Ino ugife apy A3s1e03s u.:m:ao_%t
S — TE JoT
S6T 207

&:EovmoﬁvcmS:QOmo_EQEoEtEu&iho?mEm.cmucmEo\row.So
UIym pappaquia ale LAyiunyioddo (enba pue ‘vuoisnpul ‘A31sIaA1p Aes iy

N — NOISNTI)
(mopEeig se-iopuao) SaLd 1oL ANV ALINOA ALISYIA

s

N\



Z € T L1 )4 0€ 9 60T S6 q20¢
T 4 Z €l LS 149 L 121 L8 ¥20¢
T 8 Z 8 €L €€ L LOT S8 €202
€ 8 Z 4 SS LE Z YL €9 2202
pPIo pPIo PIo pPIo
sIealk sIeak sIeak pIo SI1edA | pjo sieal pio PIO S1ed4k pPIO
0S 19A0Q 0S-0€ 0e> SIeaf 0G5> 0S-0€ 0£> | SsIeak 9g> 0S-0€ | SsIeaf gg> Jeajx

[2A9T 2A1INDIXF-0]-I10TUS

[°A9T-PIN

[9A9T-Anyuy

80¢

9ce

e

8¥¢

€l

91

(44

8T

peoy pakez yIays

o o o o

Jrewa |

TT
€T
Sren

[92A97] 92AIINIIXH-03}-101U3§

€¢
0¢
(44

14"

yelreys

8T
Y4
LT
LT

arewa |

(A%

0¢

ST

ST

Jewreyy [v sey

0c

91

LT

4!

YL
18
L8
69

JeN
[2A9T-PIN

0T

T1

[TeH nqy

Lzt
80T
S6

9
Jrewag

LZ

8¢

LZ

8T

Iqeyq nqy

€81

91¢

00¢

991

€8
LOT
70T
SL
N
[9A9T-Anjuy

S202

¥20¢

€20¢

220¢

S202
¥20¢
€20¢

2202
JIea)

(umopyeaaq asim-£10391e)) s 1.1 [BIOL

GZ0Z ¥oday HsH




8T'T 97'1
89T

uonlesuadwo) aaAo|dw3 ajewad uelpalA 03
uonesuadwo) aakojdwg aje|Al uelpaA jo oney

'suonisod ajqeredurod ssoaoe
ssouire} ajowold 01 pamaladl AJUIISISUOD PUE ‘USALIp-ddUeULIO)Idd ‘paseq-a[od aJe saanyonils uonesuadwod jeyy durinsus Aq Aynbs Aed uiuayidusais ol
panIuIwIod urewal os[e ap\ Aienba aoedylom pue Aouatedsuen ‘SSaulie) 03 JUS WO
uLlly Ino 309[jal pue suonengal doqe] gy Yum paudife ale sainpadoid pue sapijod anQ

Jout
ale splepuels soueuriojtad pue suonesyijenb painbal ayy papiaoid ‘sa[od AIINISXD pue
‘[ea1uyoa) ‘Teradeuew 10y sangea[[0d a[ew y3im Sunooj [enba uo aoduwiod seakojdws aewa]
‘suredgdoad diysiapes| pue quawdo[aaap [euolssajo.ld ‘ururesy o) ssadde [enba aplaoad ap

Aiqeded diysiapes] pajelisuowap pue ‘SawodIno aduewloglad qrLIaw Aq pauIuLIalap ale
SUOISIJ9p JUaWadUBApE puk uonowold Ale[ruls ‘syuswalinbaa ssauisng pue ‘@ouariadxa
[euoissajoud ‘sapusjaduiod ‘suonedyifenb Uo APAISN[IXS paseq ale SUOISIAP JUSULRINIIY

"UOIJBUTWILIJSIP paseq-Iapuad noyim pue Aienteduwr a3aidwod

U3Mm sajo. 10J aduiod 03 Aytuniioddo enba Suipiaoad Aq juafel a[ewt pue a[ewd) payienb

10B13E 9 "saondeld yuswdojdws [[e ul sa[dourid uoneulwLIdSIP-uou 0L13S spjoydn J13es [y
S WAAd 4

LNAWAINVAQV AASVE-LIYIN ANV ALINNLYOddO TVNOA

GZ0Z ¥oday HsH



'S9A1309(qO ssauisng 03 A[9A1309])9
aInqriuod 03 paddmba age pue 395IN0 93 WO} suonedadxa [euoneziuedio yim paugife ate saakoidwa ey saansua yoeordde Suipleoquo painionis siyy,
‘sanIqisuodsal o1y1ads-a70.1 10J SSaUIpEal ULIJU0D PUE UOIUIIAI 93 Pa[MOUY| 9JBN[EAd 03 SWSIUBYIIW {IB(PId) PUB JUIWSSISSY
‘suonyedijqo aouerdwod pue ‘sajdurid adueuIaA08 ‘SpIepuels [ed1Y32 ‘Sanjea 1e10d.102 N0 JO UOHEIIUNWWIOD JBI[) e
'$[00030.1d 921A.19S JoUWI0}SNI pue ‘sad13okld Juswafeuew SWIED ‘Splepuels
dunumaapun ‘sassadold [euonerado [eulajul ojul SIYJIsul pajierdq e
‘o1j05310d 30npoud s 18es [y pue ‘SoTweuAp 1oy.IeW ‘SyI10MaWe.y
A101e[nG21 SUIpN[OUI 10309S 9OURINSUI Y] 03 UOIIONPONUI YSnoIoyly e
:saplaoad weidoad s1y [, ‘'uoneziued.o ay3 ojul
uonISueI} AN puk Yloows e ainsus 0} paudisap werdoid Suipreoquo
painionais pue aalsuayardwod e ur sjedpnded saakojdwa paary Aimau [y
uoneigauj pue SuipieoquQ pa.InPnIs

"SJUSI[D INO 0} PAJSAI[dP dIIAISS JO
Ayrenb ayy soueyus pue 92udI[ISa.1 [BUONEZIUES.I0 USI3Ua.1)S am ‘sanjiqeded
diysiapes| pue ‘@8pajmouy] L103e[ndal ‘osntadxa [earuydsl yum ssafojdwa
ano Juiddmba Ag ASejens Ajiqeureisns wisl-guol Ino jo Jefid ai10d e
pue [earded uewny Ino Ul JUsUIISaAUI JI3a3e11s e sk Juawdo[aadp pue ururesy
M3lA am Udeg [y Iy -ddejueape aannadwod pue 9oud[@Ixe [euonersdo
Surureisns o3 [eIUSSS? a1k JUSWIRIUEYUS A}[Iqeded pue uluIes] snonunRuod

QoW QdukJINSUl pajendal AYSry pue olweudp A[duisealdur ue Uf

LNANdOTIAdd ANV ININIVYU.L

Gz0z Moday Hsq



‘'suonetado ano 03 ajqedijdde syuswalinbal y1omawely Ansnpul
10 A1oye[ndal juead[ad yym juswugdife Jupdoddng :Sururer] gIg e
"“UONBULIOJUI DAINISUSS pue [euosiad jo Surpuey
21ndas pue ‘spepuels A[enuapyuod ‘sanifiqisuodsal uonodajoad eyep
Jo Suipuejsiapun Suluayi3uals U0 Pasndoy :Jururel], Adearld eyeq e
‘'syuawaainbaa
doueridwos A103en3al pue ‘suonedijqo Suntodal ‘S3SLI SWILID [EIDUBUL
Jo ssauateme dafo[dwd soueyus 03 paudisa( :(suondues Supueul]
ISLIOLI9], pue SuLdpune] AUon-nuy) Suiuiel], SAL ¥ TNV °
papn[oul 3asay], 'SpIepue)s 90UBUISA0S [BUIIUT
pue sjuswalinbal A1o0yengdal ajqedrjdde yym juswugife ainsua 03 sweidoid
Surureny A1ojepuew pajonpuod am aeak ayl surin( Aaorid 2100 e Surewal
doue[[dwod 10309s ddueINSUl () 93 ulyim sunerado Linus paje[ngdal e sy
Sururea], souerjduwo) pue A101e[nsay

"SYSLI A}11N23s.19q4d Jsurede asuajap Jo auj| IS11j IN0 JUBYUD aM ‘@Iue[Id1Aa
pue Joiaeyaq [eMdIp a[qisuodsai Sunowold £g "syoeire 3uriaauIdua [B100S pue
‘@remrewt ‘Surysiyd se yons sjeaayy 1a9q4Ad jo ssaualeme aa4o[dwa aseaour 03
pawre weidoud s1yJ, 'uoneziuedio ay) sso.aoe (Sururel], ssauaiemAn) gurured],
ssaualeMy AJLINJ3SIIA) PIAIdAI[DP am ‘9dudl[Isal [eISIp Ino uayiduans of,

SSoUAIEMY YSIY pue A1L1Nd3s.Iagi)

A333813S UNLIMISPUN INO YIIM SUI| Ul UOIIIJ[IS HSLI
paurdosip pue ‘4ousoyjs reuoneldado ‘Aenb aoialas yroddns sweidoad asayy,
‘syuawnredap ssodoe
A)1[IqeIUN0IDE pUE ‘UoTIBIOqR][0D QUsWaFeurl MO[JIom A1anonpoad
[euonielado soueyus 03 paudisa( :3uluiel], [00], JUSWISeUR[N YSE],
*ADUSID1JJO JUSWISSISSE SWIE[D pue ‘uonelasdiajul
Aorjod ‘serdojopoyzowr uonen[eas Nsu  ‘Aoeandde  upLimiapun
Suraoxduwil UO PasNIO,] :swie[) pue SUNRLIMISPU() 10j SUIUIRL], [EITUYID], e
:u1 pajednaed
saahkojdwa ‘portad dunaodal ayy Surin( ‘sweidoad Sururel) [eauyda} paladie}
ysnoay) sepusladuwiod adueInsul 2102 SUIUSYISULIS Ul ISIAUL 03 SNURUOD I\
9OUR[[9IxT [euoneladQ pue [ea1uyd3y,

gu)

syt

"JUSWUO.IIAUD SSaUIsShq

3uiajoaa pue d1wreudp e ul A[9AnJ9jJe SWIed} pesd| 0} siagdeuew Jano atedaad
pue duiuueld uoissadons 1oddns am quawidojaaap diysiapes] ul 3unsaaul Ag
‘dupjuiyl o13s3e43s pue ‘sanijiqeded

JuswadeuewW Wed) ‘SIS SUD{EW-UOISIDAP ‘SSoUANIYJe dIYSIopes] adueyuad
0} pawle aAnenul siy], ‘sidgeuely Joj weidoad diysiapea] painioniis e
payuswardwi am ‘Ayfiqeded [erradeuew Suoas jo aduellodwi ay3 Suiziudodsy
yuawdopaaag diysaapea

4

HLMOY) TVNOISSH40dd ANV LNINdOTIAIA TTIS INIOONO

Gz0z Moday Hsq



pue quaunmidal sjenpeld ‘UoneIZNUI J9aIed-AL1ea UO SNJ0J PalInidniis
Ino s309[ja1 uoisuedxd SIYJ, 'SZ0Z PUe $Z0Z Udamiaq SaL103o1ed 3sayy
Ul 9SeaIdul B AIM ‘Suonisod [9AS]-pIW PUB [9AS[-AIIUS SSOJIJe pajuasa.tdal
Apueurwopaad age sasfojdwe npelrwy AQRUsLIn) "SeARERIUI UONRUSISI

%6 [44erd

%ET

€¢0¢

%81

veoc

%0€

rdord

a1ey uoneziesiwg

pausyiduans pue S1I0J9 JUSUWIINIISL pajeld[adde yioq Sundeyal ‘470z
0} patedwod A[PAnRERI %/ 99 pasealoul saakojdwa nerrwy jo uontodoad
9y, 'ssaidoad a[qeinseawr SulIdAIPp SI Adojenys uopezpeliwy JInQ

sy rewyouaq A103engal SulA[0Ad YIMm Juswudife pue ‘Suntodal
juatedsuen) ‘sonjel uoneznelwy Jo SULIOUOW SNONUUOI S3INSUD
JI0MIWEI] 9OUBUISA0S In() 10329S d1ealld o) uryym sfeuoissajord 1yerury
Jo uoissaidoid 1oa1ed pue ‘Aiiqefojdwa ‘ssausannedwiod sy} adueyuUd
031 ‘syeN Jopun sweidoxd Surpn[our ‘SsAlBRIUL Pa[-IusWUIaA08 YHm ade3ua
A[oAnOB 9pA 'SanLIoOYINe jueAd[dl pue TYHOW Aq panssi syuswadinbal

uonezZI[eUOBU  JIOPRMIOM pUB Ssdjepuewl uoneznerwyg d[qeordde
e yPm juerqdwod Aqmy st adeg [y “4Anus ajerodiod s[qisuodsal e sy

"UOTIBAID dN[eA ULI9}-UO] pue ‘A[Iqeuteisns [euonjeziuedio Teyrded ueuny
[eUOIBU UI JUSWISIAUI J1391e11S B Sk Ing ‘uonedijqo A1olendal e se AJuo
10U UOnBZNBIIWY MIIA 9p) "S[euoneN gy Jo uonedonted 10309s ajearid
uayiduans o) epuagde [euoljeu Japeolq 9yl pue (FYHOW) uonezneliwuyg
pUE S90IN0S3Y UeWINH Jo AIISIUI 93 JO S2A1303[qO aY3 Y3m paugdife A[9s0]d
s1 yoeoadde anQ 'uolsiA JIWOU0IS-01I0S WLI-3UO] S, HY() 9Y3 JO SU0ISI9UI0D
e pue Aionid 21393e03S [PUOKBU B SB UONEZNERIIWY S9ZIudodal I3es [y

NOILLVZILVYINA

Gz0z Moday Hsq



STderd

SL

17414 €¢0c ceoe

€T

N [
w m
L1
3

[9AST-PIAN B [9AST-As3uI W

umopyjealg [9A3] Apoluag

§¢0¢ veoc €¢0¢ ceoe

] ] — Y
0T 6
44
6€
61
18

slewaim SN M

umopjealg asim-iapuan

7S ‘Wia 4
s[euoneN Jvn Jo Jaquny [e10L,

-9ouewLIoj1ad
pue 9oudl[isal [euoneziueSio JuiuaypSuans  IIYm  jusawdo[essp
doIopjiom [euoneu Suntoddns ‘epusSe UONEIYISISAIP  OTWIOU0DD
s, VN 9y3 03 JoingrLiuod aanoeotd B Se 9[01 S 92J0jUla] 0} SINUNRUOD
I18eS [y ‘seaneniul asayl ysnoay], ‘yimoid [euolssajoid pue AIndas
[eroueuy widl-guo] duntoddns ‘sapiuniioddo juswdo[aadp PpaInIONIS
pue awayds uoisuad [euonndo ue Fuipnpur ‘sjyyauaq dakojdwa padueyua
ap1aoad am ‘uonelsunwal 9ARNRAdUI0d 03 UOTHPPE U] "Suoneldadxa [euoneu
pue saonoeld 3saq 193 IeW Y3IM paudife JIomawel] s}jousq aalsuayaiduiod
pue aannadwod e sidyjo Jdes [y ‘Qusfel neliwyg doj uread pue joeidie of,

*sa10. dIyS.opea] 2.1mnJ pue JUIWadUBAPE 191D WLI9)-3U0[
Joj sfeuoneN 7y aledaid o3 paudisap sweidoad juswdo[aasp Ayjiqeded

Gz0z Moday Hsq



“£31a10Npoad pue 20UII[ISI AJTUNUIWOD [[EI3A0 03 9INGLIIU0D
os[e am ‘saakordwa Ino jo yifeay ay3 ur Sunsoaul Ag "JUSTWUOIIAUD
s1om Ayifesy pue ajes e aInsua pue quawedeuew yijesay reuostad
JO ssaualeme dUBRYUD ‘dIedyi[eay aanuaadid ajowoad o) pauire
dAT¥ENIUI SIYJ, "9ALIp UO[EUDIeA NJj pue dnyooyd yi[eay jeis e
pa3onpuod am ‘ureq-[em dakojdwe 03 JuSUIWWOD INno jo }Ied sy
weidord uoneupdey nd pue dmpay) YIedIH HeIS 7

‘K11qisuodsal [e100s pue uoissedurod Jo aIn3nd Ino PadIOJUId
pue uonedpniaed sakojdwa Suons pajensuowap udredured ayy,
Ay11epios Aunwiiod uiuayi8uals pue s1.10JJa aJedyi[eay [euoneu
Sunuoddns 031 juLUNQIWIWOD JINO SIIJ[JAI DAIBINUI SIY], 'dsned
duiaes-9j1[ B 03 9INqLIU0I AJLIEIUN[0A 0} Saakojdwa Fuideanodus
‘@01J0 pedH Jno je ulredwed uopeuop poo[q e paziuedio 9
DYJO0 PedH DINSV - udredwe) uoneuoqg poojg ‘I

'SaAnENIUT YD Sulmo|[oj oY) pajusws|dul 13es [V ‘SZ0Z Ul
G202 - STIALLVLLINI ALITIGISNOdSAY TVID0S ALVI0dH0D

A TUNWWIod 19pIm ay) 03 aNqLIIU0D
OS[e Inq sanfea dLNuUdd-a[doad .Ino 32I0JUlaIl AUO 10U SIAIIEIIUL ISAY],
‘areay d1gqnd pue 3uraqg-[[am sako[dws Jyausq A[JIIIp eyl SeANeNIUL U0
pasnooj am ‘eak unaodal ayl Suring oeduwl [e100s Japeolq Ino syroddns
Jey} uUonepunoj [euwlajur Suons e a3eatd am ‘asodind pateys pue Qoadsal
[EnInW ‘UOREBIOE[[0I UO I[INg 3Jn3[nd e JuLIalsoj Ag ‘s1ioje juswadedus
Aunwwod JIno jo 1Ieay ayl e ate seafojdwa Jno jeyy aziugdodal ap

NIHLIM IWOYd ALINNIWINOD ONINAHLINIYLS

uoI1say0d [e10S pue Jusawdo[adp
o[qeureisns J1oj uolsia sdiysiepes] v °OYr Yam sudie A3ajens
Amunwwod nQ Juswagdedus aakojdwa pue Ayiqisuodsal [BJUSWUOIIAUD
preay onqnd ‘Suraq-[em [eos osjowoad eyl saanemul gundoddns
0] Pa1IWIWIOD .18 3M ‘JY[] 93 Ul uazn ajerodrod s[qisuodsal e sy "aAI9S
am £19100s I9peo.q 9y} 03 plemino SpualIxa pue uoneziuedio Ino UM
suidaq juowagdedus Ayunwiwod [njSulueaw eyl 9Adl[dq am ‘Udes [V IV

LNAWAIVINA ALINNNNINOD

Gz0z Moday Hsq



cul (1019 “I91eMEDS 131EMPUNO.IS 191EM 9JBJINS 192.IN0S syuanyq

uonduwmsuod Ja1epp 6Z Aq umopyealq e ‘aiqissod j|) pawnsuod Jajem jo junowe [eio], (€949 pue 1a1eM "9q
Juswaseurw
SUOISSTW pue A310uq 97 pasn A31aua ajqemaual-uop (z'sH
Juowadeuew
SUOISSIWS pue A31auqg 97 pasn A31aua ajqemauay (1°5H XIJA AS19uq "Gq
Juowodeuew Aduaid1yjo A319ud aseaoul 0} pue uondwnsuod £3.19uUd
suolssIua pue A31auyq L7 9onpal 0} syefoad pue ssaneniul ‘syusunsaaul aqrLsap asedld (£vd
Juswedeuewl
SUOISSIWD pue A319uy L7 1030€j Sulfeas ndino Jad agdesn A31aus 10adipul [e30], (244
Juswageurw Asuaug
SUOISSIWD pue A31auqg L7 Aysuaqur asn A31aud 10811 (143 A31ouq "$q
Juawadeuew
SUOISSTW pue A310uyg Gz pawmnsuod A3.19us 309.11pul jo Junowe [e30], (Z'€q
Juswedeuewl
SUOISSTW pue A31ouqg Gz pawinsuod A319ud 10a.1p jo yunowe [e30], (1'€4 a8es( A81ouq "€q
JuowRSeurw
SUOISSIWD pue A31aug 87 Ay1susjul suoissiwd HHH-uoN (z'zd
JuswaSeuew Aysuaug
suolssIua pue A319uyg 87 Aj1suayul suoissiwad HHY (1°z4 suoissiuy 'zq
Juswageuew SUOISSIW
suoIssIua pue A310uq LZ | 70D 9onpal 03 s30afoad pue seAnERIUL ‘SIUSWISIAUL dqLIISIP ased[d (' TH
JuawaSeuew
SUOISSTW pue A310uyg L2 suolssiwa ¢ 9doog jo Junowe [e30], (€14
JuswaSeuew
SUOISSTWa pue A319uy 1Lz suolsstwa gz 9dods jo yunowe [e30], (' 14
Juowegeurw
suoIssIua pue A319uq L2 suoissiwa T 9doog jo Junowe [e30L, (T'T9d = Suoissiug HHO "T1
LNANNOYUIANA

0{0)RRE]S J0jea1pu] LB

XAdANI W4Ad

Gz0Z Moday Hsq



pue

pue

pue

pue

pue

pue

pue

pue

pue

SYSH

SYSHI

SYSLI

SYSLI

SYS1L

SYSLI

SYSLI

SYSLI

SYSLI

saniuniioddo
pale[aa  drewn))
saniunyioddo
pale[aa  arewn))

saniunyioddo
palep1  drewl)
saniunyioddo
paje[pa  ajewll[)

sanmunyioddo
pale[aa  arewI))

saniunyioddo
pale[a1  |yewl))
sanmunyioddo

palea1  arewrr))

saniunyioddo
paje[al  Lrewll|)

senunytoddo
peleaI  |1eWI[)

aanenIuj ssajraded

uondwnsuod Jaiepp
uonduwnsuod Jaiepp

€C-1¢

€¢-1¢

€¢-1¢

€c-1¢e

€¢-1¢

€¢-1¢

€C-1¢

€¢-1¢

€¢-1¢

0€

6¢
6¢

Moy ‘os J ¢samdrjod uoperaunuial

Ul papnjoul s398.1e} ajewl[d 0} paje[dad soLdW dduewnloptad aiy (T1°64
(A3801en3s s Auedwod anoA uraastaso uaym sarunitoddo

pUE SYSLI paje[a.1-ajewI]d JopISuod [enplarpur 1o Apoq ay3 saop moH (0T'61
isanmunlioddo pue syS1I paje[ad-a3ewll]d Jo 3Y31S.1aA0 10} a[qisuodsal

s1 (s)renpiaipul Jo (soueulanod yym pagdieyd Apoq 3jusdfeambs .ao
991 1IIwI0d ‘paeoq e apnpoul ued yorym) (s)Apoq aoueutanod yorym (264
*SYSLI paje[al 91eWlI[d SSISSe PUe AJIUapl 03 SISA[EUE OLIBUIIS
paje[at-arewtd sasn Auedwod Inok moy pue ji ajedipul ased[d (963
sassa204d asay3 ul pasn sia3aweled pue syndut

91 pue ‘SYSLI paje[al ajewld Jojyiuow pue ‘9znuiorid ‘ssasse ‘AJruapl
0} sasn Auedwod InoA sapijod pue sassadoad ayl aqLIdsap asedld (561
(SMOTJ ySed pue aoueurioyad [eppueuy

‘uonisod [epueuy s,Auedwod anof uo senumiioddo pue sySLI paje[al
-a3ewt1]d jo ‘poriad Sun.aodaa ay3 SuLImMp ‘S3109§J9 Jua.LINd ay3 ate ey (v'64
juone[ngdal 10 me[ £q 199w 03 palinbau si31 s193.1e3 Aue pue 19s

Sey 1 S3ad.1e} paje[al-aewl]d Aue aaalyoe 03 sue[d ay3 Suipnpoul ‘Supjewr
-uoIsap pue A8sjens sy ul sapnmunlloddo pue SySLI paje[al-ajewI)d
‘0} puodsail 03 sueld pue ‘01 papuodsai Auedwod anok sey moy (£'64
"ureyo anjea

pue [@pouw ssauisng s,Auedwod anoA uo senmuniioddo pue sySL paje[al
-9Jewld Jo sypedwr pajedpnue pue Jus.LINd 3y} dqLIDSAP asedd (Z'6d
SLI uonisue) 1o ysu [earsdyd

paje[al-ajewWl[d> B 9q 03 YSLI 3y} SI9PISU0D UONELZIUESIo InoA Jayaym
‘paynuap! sey uoneziuedio InoA ISLI paje[al-ojewWl[d yoea 1oj ‘urejdxa
os[y ‘syadsoad s Auedwod anoAk 109)e 01 paydadxa aq Ajqeuoseal p[nod
1ey3 senuniioddo pue sySLI paje[al-ajewlI]d ay3 aqLIdsap aseald (1'6d
3urpo£2a1 a3sem aseauoul 0} pue uondwnsuod UO[ILIdUIS

9)1Sem aonpad 03 s309(01d pue SaAIIBIIUL ‘SYUSWSIAUL 9qLIdSap ased[d (G 2d
3urpAdaa1 1a1em aseatoul 03 pue uondwnsuod

Ja1em 2onpau 03 s309(o1d pue SaARBRIUL ‘SIUSWISIAUL 9q1IdSap asedd (£'97

Aysuayur aazepn (399

9JUeWI9A0YH
pue saprunyioddg
‘sy[STy a1ewI]) "61d

aisem L1

Gz0z Moday Hsq



d[ewd)
o[ewd)

o[eway

jua[e], pue
jua[e], pue
juae], pue
jude], pue
jua[e], pue
judre], pue
d[ewd)

aannaduiod
aAnneduod
pue  sySu
pue  sysul

uonedn.aed
pue A1sI9A1(q
uonedpn.aed
pue A1sI1aA1(q
uonedpn.red
pue A1s1aa1q
uoisnjuj

guLly o18a:1ens
uoisnjuj

guLny o18a:yens
uoisnjuj

SuLny o18aens
uoisnjuj

SuLny o18ajens

uonezneruy
uorsnjuj

Sullly o1831ens
uorsnjuj

SuLny o18ajens
uonedpn.aed

pue A1s1aa1q
uoneIuUNWal

pue Irey
uonelauNnwal

pue Irey]

sanmunyioddo
pale[aa  arewn))

saniunyioddo
paje[al  erewll|)

8E-LE

8-LE

8E-LE

€€

(A

(A

g€

ey

A

(A

8E-LE

71

14"

€¢-1¢

€¢-1¢

UaWoM pue Uawl £q pay suonisod [9A9]-9A1INIAXS pUE -101USS [€10], (£'FS
uawiom pue uawl £q pray suonisod [9A3]-pIW pue -A13uad [€10], (Z'#S

uswom pue uaw Aq pay 3unodpeay astidiayua 1e1o], (1°4S
(1949] £1101U3S
pue Japuad ‘98e £q umop uax0.1q) SIIIY MU Jo Jedk-19A0-1ed) (1'ES

SjUBINSUOD 10/pUE S.10310EIIU0D 10j dueyd 1eak-1940-183% (€S

seafojdwa swn-11ed 10 a8ueyd 1eak-1040-183% (Z'€S

(19491 £31101U3S pue ‘98 Yopuad

Aq umop uayoiq) seakoidwa sawmn-[[nj 1o} adueyd Jeak-1aa0-1ed) (T°€S
(19491 £31101U3S

pue age £q umopsjealq) saakojdwa [euonieu jo (8103 3y a1eys asead (¥'zS
sjueynsuod Io/pue

s103oenuod £q pray unodpeay astdiajua [e103 ay3 aleys ased[d (£ZS
pue Jaquiny ([949] A11101Uds pue a3e Aq umop uayo.1q) saasojdws
awn-3ed Aq pey junoopeay asridisjua [e303 9y ateys ases|d (z'zS
(12491 L31101U9s pue ade £q umop uaxo.q) saakojdwa

awn-[[nj Aq p[aY junodpeay astidisjua [ejo} ayy ateys asedld (1°zS
(sdulg

A10yengdaa Aue ur (saoqe) ornow siyy 1odarx Aueduwod anok ssoq (Z'TS
uonesuadwod (8303 (4,L4) 994ojdwa

awn-[[nJ uelpaw 03 uonesuadwod [30} 07 JO o1kl ay) aJeys aseald (T°TS

*198.1¥] 93 39S 0} pasn JLidW 3y} AJ1oads pue s398.1e) SUOISSTUID

NDHO Aue ‘ur ‘sjeod d13ajenys splemol ssaidoiad Jojyiuow 03 S}98IE}
pale[al-arewl[d aAnejenb pue aaneinuenb Aue aso[osip asedld (£1°61
{POSI019Xd 99131WILLOD 10 J[0J SIY} I9A0 JYSISI9A0 ST MOY PUE ‘D3P0
10 uomsod [9as[-yuswadeuew dyads e 03 seniuniioddo pue SySLI
pale[a1-a3ewl]d SU199S.I9A0 JO 9101 Y3 pare3aep Auedwod 1noA sey (Z1'64

sontumyioddQ

renbzy pue
ANSIDAI( JI9PUIY'FS

SaJIH

MO pUE J2AOWIN],

dafkojdwy - ¢§

J3eis yum
umopyeaiqg 'zs

oney Aed 04D ‘IS
TVIDOS

Gz0z Moday Hsq



saniunyioddo
pue SYSLI  pajedl  dewl)

JIlomauredly

uonoajold pue Adeand eyeq
Juswugife

A10yeN3a1 pue 9IURUISAOY)
QIMIAIYIIY

A1noasaagqin asridaayuyg

aouerdwos uondn.aiod-nuy

aouerdwod uondnaiod-nuy
Aorjod

uondniiod-puy pue  SOIYIq
Aorjod

uondnilod-puy pue  SOIYIY
uonisoduwony 21nONIS pleog
uonisoduwonzy 21n0NIS pleog
IYS1SI9A0

pue S99 ImuImIo) pleog

uonisodwony 91n3dNIS pleog

Juawadeduy Aunwuwo)
juswdo[eaap pue Sururel],

uonedpn.red

olewray pue A1sIaAI(q
JUSWIBdUBADE paseq

-yew pue Ayunytoddp [enb3

e-1¢

61

LT

61-L1

91

91

ST

a1
1
1

€l
4!

1474

(04

8E-LE

6¢€

's3oadsouad s,uoneziued.io Jnok 109)Je 01 pardadxa aq A[qeuoseal p[nod
1ey3 seniuniioddo pue sysul paje[al-A[iqeureisns ayl aqrsaq (1°2D

(Aue j1) poriad Sun.aodal ay3 Surinp sayoealq A11ndas eleq (£°99
isplepuels
Je[IWIS 10 Sa[nI YD Ym Ajdwos 03 sdais uaxel Auedwod JnoA sey (Z'99H

iforjod £oearid eye( e mofqjoj Auedwoo ano4 seo( (199

(Aue jo ased ul) uondn.L10d JO SJUIPIOUT PIULIJUOD

a3 03 Sulpuodsa.iod uaye} SaINSeaw JANIALI0D dY) a1eys ased[d (¥'SH
JIaqunN poriad dunaodax

oy} Surmp uondnliod Jo SIUSPIOUI PAULIJUOd 9y} aIeys ased[d (£SH
0, Ad1104 Uuondn.aio)

-nuy 9yl yyum juerdwod A[[eurioj adIopjlom ay3 aleys ased[d (z'sH

¢fa110d uondnaio) -nnuy 10/pue o1y ue mojoj Auedwod anoA seoq (1°69H
syuspuadaput Aq pardnodo syeas paeoq [e303 ay3 ateys asea[d (zZ'zH
JAreyd paeoq se guiatas wody 00 qryoad Auedurod sso( (T'ZH

uswiom pue usw £q pardnado sareyd saRIwwod [e1o0], (Z' 19
uswiom pue uswi £q pardnodo syeas paeoq [e1o], (1'T9

sdrys.aosuods pue suonjeuop ‘Adoaygyueiyd

Surpnpour ‘Arunuwwiod syl ul pajsaAul Junowe (303 Y3 aleys asead[d (1°8S
A10891e0 Juswfojdwa pue 1apuasd jJo umopealq e yIm ‘9akodwa

Jod peojedofe sinoy Sururern [enuue sdeaAe oyl aJeys asedld (T°LS
suonisod juswadeuew 0} ddueApe 0} saakojdwa

a[ewy 110ddns 03 pue ‘soahojdwis s[BWSJ JO UOTIUIIDI PUE JUSWINIIBL S}
11oddns 03 sweadoad 1o seanentul s, Auedwod InoA aqriosap asead[d (§+S
uonesuadwod safordwa

9[ewdy uelpaw 03 uonesuadwod sakojdwa s[ew uelpaw jo onel ay L, (¥'#S

Anqiqeureisns *L9

£11Mdas e1eq '9n

uondn.Lio)
-uy pue soiyyyg "s9H

dduapuadapug
pleog "Z9)

Ans19A1q paeog '19H
IDNVNITA0D

juowagesuy
Aunwwo) 'gs
juawdoasaq
pue Sururelp, */s

Gz0z Moday Hsq



pue

pue

pue

pue

pue

SYSH

SYSLI

SYSHI

SYSLI

SYSI

saniunyioddo
palepa  vrewl)

saniunyioddo
paleal  aew)

saniunyioddo
palepa  vrewi])

saniunyioddo
paleal  djewI))

sanmunyioddo
pale[aa  |rewn))

1¢

e-1¢

1¢

ec

ec

;senunyioddo
pue sySu  paleal-A[iqeureisns Jo JygdisiaAo  10j  d[qisuodsal
st (s)enplalpul Jo (9oueutaaos ym padieyd Apoq jusfeammba .Jo
991 1WIwI0d ‘paeoq e apnoul ued yarym) (s)Apoq ssueutarod yarym (240

;ssadoad

Juswedeuew YSLI astIdIaiua [[elaA0 S,uoneziuesdlio InoA SuiuLiojur pue
ojul pajeidajul santunlioddo pue sysil paje[al-Aljiqeureisns SuLiojiuouw
pue Suiznuiorid ‘uissasse ‘Suifjruapl 10y sassadoad ayy ate moH (92D
‘sassado.ad asayy ul pasn sasloweled pue syndur

93 pue ‘sySLI paje[al A1[Iqeureisns Iojiuowt pue ‘9znriorid ‘ssasse ‘AJiuapl
0} sasn uoneziuedio anok saijod pue sassadord ayy aqusag (5o
¢ (s10930 Te1OURUY

juaLind) Suruueld [eoUBUY Ul PAIOPISUOD SHSLI 9SdY} ale MOH ‘SMO[}
(Sed pue ‘@ouewriojtad ‘uonisod [epueul ‘Opowl Ssaulsng s,uoneziuesio
oA uo sapnrunyioddo pue SySM pajepI-Aiqeureisns jo (poriad
dunaodai ay3 urinp) s309j)9 pajrediiue pue Jualind ay3 aqridsaqg (¥4
-‘Sunjeuw-uoisnap

pue A3sjenys sy ur seniuniioddo pue sySLI paje[at-Al[iqeuleisns ‘o3
puodsai 03 sue[d pue ‘03 papuodsaa uoneziuedio Inok moy aqrasa( (29
“ureyo anfea

pue [opow ssauisng s, uoneziued1o .ok uo ssniuniioddo pue sysLI paje[a.l
-Ayiqeureisns jo syoedwl pajedpnue pue jualind ayl aquasaq (z'ZH

9JURULISA0Y) pUE
saniunyioddQ
‘sy sty

Gz0z Moday Hsq



